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(FWYF 1JQ )NWJ

-TQF ,WFSI 7TFUNIX d

9JSLT JQ MTSTW IJ XIW[NW F XZ FIRNSNXYWFITW IJ QF HNZIFI " RJ YTRT JS XJWNT
VZJ QQJ[FW QFX JXUJWFS_FX ~ QTX XZJuTX 1J SZIXYWF HTRZSNIFI F GZJS Y-W
HNZIFIJX IJ QF UWJRNJW 1J &R-WNHF IJGNIT F QF LJSYJ VZJ [N[J " YWFGFOF FVZz%
QF HNZIFI ~ JQ UIJWXTSFQ VZJ XJ IJINHFS FQ XIJW[NHNT U¥%GQNHT

-JRTX QTLWFRFIT RZHMT A SZIXYWT KZYZWT JX GWNQQFSYJ UJIJWT X+ YIJSIJRTX SZJIXY
MN_T J[NIJSYJ UFWF R+ VZJ JWF SJHIJXFWNT ZS UQFS JXYWFY-LNHT UFWF TWLFSN
HTQFGTWFHN:-S HTS QF (TRNXN-S » JQ UJWXTSFQ IJ QF HNZIFI JXYT” JRTHNTSFIT
[J ,WFSI 7TFUNIX UWNRJIJW UQFS JXYWFY-LNHT IJ JXYJ YNUT d*XYJ UQFS XJW[NW¥ H

(TRIS_FRTX JQ UWTHJXT IJ UQFSNKNHFHN:S RJINFSYJ QF NIJSYNKNHFHN:-S 1J QTX
HTS JXYTX [FQTWJIX ~ XJ RFSYJSIW¥ F R+ RNXRT ~ RN UIJWXTSFQ WJIXUTSXFGQJ
HTSYNSZFHN:-S MJRTX WJI[NXFIT XNLSNKNHFYN[FRJSYJ SZIJXYWF [NXN:-S ~ RNXN-S
HNZIFI XTN WIXUTSXFGQJ IJ JXYFGQJIJHIW QF 2NXN-S 5FWF JQJ[FW QF HFQNIFI IJ
QF (NZIFI d1F NRUQJRJSYFHN:-S 1J JXYJ UQFS JIJXYWFY-LNHT JX H-RT [FRTX F QT
OZLFIFX 1J QF HTRZSNIFI UFWF QF FQNSJFHN:S 1J QFX NSNHNFYN[FX QTX WJH
[JUFWYFRJISYT UWTAIJHYTX J NS[IJWXNTSJIX HTS ZSF Q+xSJF 1J YNJRUT YWFSXUFV
SZIXYWT UWJIXZUZIXYT LZNFW SZIXYWT UWTLWJIXT F HTWYT UQF_T ~ F*ZIFW F QT

& YWF[-X IJ SZIXYWT UWTHJIXT IJ UQFSNKNHFHN:-S XJ YWFGFO:- UFWF IJYJWRNSFW
H-RT FQHFS_FRTX SZIJXYWTX TGOJYN[TX ~ R¥X NRUTWYFSYJ H-RT RJINRTX SzZJX
KZSIFRJSYFQ VZJ XJ WNSIJS HZJSYFX UTW QTX WIXZQYFITX YFRGN-S JX NRU
HTQFGTWFHN:S HTS QF HTRZSNIFI » VZJ MFHIWSTX WIJXUTSXFGQJX YFRGN-S d*X X
QTX WIXZQYFITX JXYFGQJHNITX JS JXYJ UQFS

*XKYT IX UFWYNHZQFWRJISYJ NRUTWYFSYJ F RJIINIF VZJ JSYWFRTX JVZNIFI JS YTITX
FXJLZWFWXJ 1J VZJ YTIFEX QFX UJWXTSFEFX XTS WJIXUJYFITX ~ [FQTWFITX ~ YJSJRT
QTX NRUFHYTX INXUFWJX VZJ MFS NSKQZNIT JS QFX JJUIJWNJSHNFX 1J QFX HTRZSY
XNXY-RNHFX J NSXYNYZHNTSFQJX d3NSLZST 1J JXYTX WJIXZQYFITX JX JINYTXF
JVZNYFYNI[T

+NSFQRJISYJ JIXYT"N J]JYWIRFIFRJISYJ FLWFIJHNIT UTW JQ YWJRJSIT JXKZIJW_T WJIFQ
QF (NZIFI QF ,JWJSYJ IJ S5WTAJHYT 1JQ 5QFS *XYWFY-LNHT &QNXTS <FXPJ 8ZYYJ
KZSIFRJSYFQJX JS QF HWJFHN-S 1J JXYJ UQFS SZJXYWT NSHWJ+GQJ JVZNUT XJ
UIJWXTSFQ 1J QF (NZIFI JX [JWIFIJWFRJSYJ JQ HFRUJ-S 1JYW¥X [J JXYJ UQFS » JX
ZST 1J JQQTX UFWF NRUQJRJSYFW HTS -INYT JXYJ UQFS J NRUFHYFW UTXNYN[FRJS

[ZSYTX SZIXYWTX JXKZIJW_TX IJ UQFSNKNHFHN:S J NRUQJRJSYFHN:-S HTQJHYNI[F F
SZIXYWT HFRNST HTRZSNYFWNT UFWF HTS[JWYNWSTX JS ZSF |IJ QFX RIJOTWJIX HNZ

*Q &IRNSNXYWFITW 2ZSNHNUFQ 2FWP & <FXMNSLYTS
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e *Q &IRNSNXYWFITW 2ZSNHNUFQ JX WJX
TUJWFHNTSJX 1J QF HNZIFI »~ QQJ[FW F
QF (TRNXN-S

*Q &IRNSNXYWFITW 2FATW 7TXFQ”*SS 'Q
2ZSNHNUFQ 2FWP S5QF_T SWNRJWT
<FXMNSLYTS 9-WRNST JJUNWF JQ

n (TRNXNTSFITX IJ <FWI~ (TRNXNTSFITX 1J <FWIJW (TRNXNTSFITX [J <

JTXJUM /TSJIX
5QF T GWNRJWT

8JSNYF 1JSJFW
5QF T 8JLZSIT

/TS 4 (TSSTW
5QF T 5SWNRJWT

9-WRNST JJUNWF JQ

0ZWY 7JUUFWY
5QF_T 5WNRJIJWT
9-WRNST JJUNWF JQ

9-WRNST JJUNWF JQ

7ZYM 0JQQA"
5QF T 8JLZSIT
9-WRNST JJUNWE JQ

9-WRNST JJUNWF

3FYMFSNJQ 2TTIA
5QF T SWNRJWT
9-WRNST JJUNWF




*XYFIT &HY ZF

STGQFHN-S

(FZH¥XNHT

&RIWNHFST SILWT T FKWNHFST

-NXUFST
)TX T REX HFWWJWFX
EXN¥YNHT

1TX .SINTX &RIJWNHFSTX A~ 3FYN[TX 1J
BEYN[T IJ -F\FN » TYWFX NXQFX 1JQ 5FHxKNHT

+ZJSYJ &RJIWNHFS (TRRZSNY”™ 8ZW[JN

*RUQJT

1TX JRUQJFITX J9
QF JHTSTR*F ,WF§J
7TEUNIX

9FXF IJ
IIXJRUQJT

+ZJSYJ )FYF :8&

+ZJSYJ )JH 2. )JJUFWYFRJSYT 1J 9JHSTQTL=*F

1F -ZJQQF 1J (FWGTST

9TSJIQFIFX R-YWNH
IJ IN-INIT 13
HFWGTST JVZN[FQJSY]J *SIWL=*F

WJIST[FGQJ

+ZJSYJ QF HNZIFI I1J WFSI 7FUNIX

IWFSXUTWYJ

o 'NFOJX FQ YWFGFOT I§SI1J QF
% LJSYJ HFRNSF GNH JYF T
ZYNQN_FW JQ ZXT FWYNIT

1J YW¥SXNYT T ZS UFXJT

[—)

5

+2JSYJ &RJIJWNHFS (TRRZSNY” 8ZW[J"

&QTOFRNJSYT

RT

&QVZNQJIW RJ

Y

SWTUNJIFI 1J QF
[IN[NJSIF
+ZJSYJ &RJIWNHFS (TRRZSNY” 8ZW][JA"

SWJIJHNT UWTRJIN
ZSF HFXF

JXYNR

SFQFWNT

*Q NSLWJIXT RJIINT 9
QTX MTLFWJX
5TGQFHN: S UTW,

1JQ SN[JQ IJ U

JIXY N+ 'S §W I NZ I T

SFWVZJIJX IJ SWTUNJIFI 2ZSNHN

O &HWIX IJ UFWYV

1TX WIXNIJSYJIX VZJ [N[JIS FHHIXNGQJX
F RISTX IJ RNSZYTX
F UNJ I1J ZS UFWVZJ

+ZJSYJ S5FWVZIX » 7TIHWJFHN:S 5QFS 2FIJXYWT

1F 8JLZWNIFI

JIJQNYTX 1J HWxRJISJIX
[NTQJSYTX UTW HFIF
MFGNYFSYJX

+Z2JSYJ 4KNHNSF +JIJWFQ 1J .S[JXYNLFHNTSJX ZSNK



([JHTSTHNRNJS
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9WZQNF HTR 4ZYITTW 2FLF_NSJ
2¥X 5IVZIuT 1J QF (NZIFI & 5ZSYT MWHTSTR+F |J R¥X W¥UNIT HWJHN
JNXUFWFWXJ JS QTX ** ::
7JFQYTW HTR +TWGJIX

2JOTW 1ZLFW UFWF 7JYNWFWXJ

-8 3J\X <TWQI 7JUTWY Y WESIIX QZLFWIX 1J &R-WNHF (

JXUFHNTX U%GQNHTX
2¥X &XJIVZNGQJ 5FWF QTX SWTKIXKRRIWNHES BQFSSNSL &XXTHNFYNT
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9TU :U FSI (TRNSL HNZIFI JS QTX

2JOTW (NZIFI ,WFSIJ IJ *XYFITX :SA\MWVRQQNXY
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2¥X .SHTSKTWRNXYF (NZIFI 1JQ 2ZSIT
2T[J-ZG

S5WTAIJHYTX » (JIWYNKNHFHN:-S )JXYF

&VZ+ MFA FQLZSTX JOJRUQTX IJ NSNHNFYN[FX SFHNTSFQJX JS QFX

1T VZJ +ZSHNTSF (NZIFI1JX SWTAIJHYT IJ (NZIFIJX (JWT

"QTTRGIWL SMNQFSYMWTUNJX WGFS 8ZXYFNSFGNQNY” )NWJHYTW
,WFSI 7FUNIX JWF |IJ HNZIFIJX ,WFSI 7FUNIX KZJ IJ HNZIFIJX

(QFXJ .84 (JWYNKNHFHN:-S (NZIFIJX (TSIJHYFW F QTX 3NuTX HTS

SXZWFSHJ 8JW[NHJIX 4KKNHJ SFYNTSFQ 1JFLZJFBK3ARWYINMX 3JYITWP
S WFS HZIJWUT IJ GTRGJIWTX 7FUNIXF TGXYEFT XJ FXTHN- HTS *XHZJQFX 53

JXYF HIWYNKNHFHN-S SFHNTSFQ MWIFRBT 7RUNIX d/ZSYTX KZNRTX IJ
UWJIRNFITX







SWTHJXT 1J 5QFS

(TRJS_FRTX SZJXYWT [NFOJ IJ UQFSNKNHFHN-S JXYWFY-LNHF JS ST[NJRGWJ 1J
FIRNSNXYWFITW 1J QF HNZIFI 1J <FXMNSLYTS
e (WJFIT ZS JVZNUT 1J JXYWFYJLNF *OJHZYN[T 1J THMT UJWXTSFX
e 3TRGWFIT ZS )NWJHYTW 1J 5WTAJHYT 1JQ 5QFS *XYWFY-LNHT VZJ QTLW- ZS J
UJWXTSFX ~ ZS RNJRGWTX 1JQ JVZNUT IJ WIXZQYFIT FINHNTSFQJX
SFWYNHNUFIT R¥X 1J JRUQJFITX 1J QF (NZIFI JS UJWXTSF XTGWJ XZX [FQ
JQ 1IXJT 1J HISYWFWXJ (NZIFI 1J YWFGFOT F YWF[-X 1J ZS UQFS JXYWFY-LNH
&QTOFITX HZFYWT YFQQJWJX IJ UQFSNKNHFHN-S JXYWFY-LNHF HTS QF (TRNX
8J FXTHN: HTS JQ &QHFQIJ 1J INHMF UWNRJWF &"ZSYFRNJSYT )NLNYFQ 1J QF
UWTHJIXT IJ UQFSNKNHFHN-S JXYWFY-LNHF
*S JQ UWNSHNUNT MJRTX HWJFIT ZS RFWHT IJ UQFS JXYWFY-LNHT UFWF LZNFW
IJRZIXYWF
e (‘\RT JQ UQFS JXYWFY-LNHT XJ FQNSJF HTS JQ UQFS RFJXYWT F QFWLT UQF_
e (‘\RT SZIJXYWTX [FQTWJIX [NXN:S ~ RNXN-S KTWRFS SZJXYWF NIJSYNIFI 1J QF
JQ UQFS JXYWFY-LNHT
(TRT UWNTWNIFIJX QTX WJIXZQYFITX QTX TGOJYN[TX QFX JXYWFYJLNFX 7
UFWF IJKNSNW QT VZJ XJ JXUJWF QTLWFW H-RT YJSJRTX QF NSYJSHN:S 1J Q
UWTLWJIXT
(‘\RT QF (NZIFI XTXYJSIW¥ WIXUTSXFGQJ FSYJ JQ UQFS F YWF[-X IJ QTX NS
J[FQZFHNTSJIX 1JQ IJXJRUJUT 1JQ UJWXTSFQ




*QJRJIJSYTX 1JQ 5

SWNTWNIFIIX *XYWFY-LNHFX

IFX UWNTWNIFIIJX JXYWFY-LNHFX XTS QTX NHZGTXO IJ FQYT SN[JQ F YWF[-X 1JQ

(IXZQYFITX

ITX WIXZQYFITX 1JQ UQFS XTS QT VZJ JXUIJWFRTX QTLWFW [JSYWT IJ HFIF ZSF 1]

A4GOJYN[TX

1TX TGOJYN[TX NIJSYNKNHFS I:SI1J JSKTHFWJRTX SZIXYWTX JXKZIW_TX -F» R%Q
UWNTWNIFI JIXYWFY-LNHF

*XYWFEFYJLNFX

IFX JXYWFYJLNFX NIJSYNKNHFS H-RT QTLWFWJRTX SZIXYWTX TGOJYN[TX » QTX \

2-YWNHFX

2JINWJIRTX VZ- YFS GNJS IJXYFRTX QTLWFSIT SZIXYWTX TGOJYN[TX » WIXZQYFITX
R-YWNHFX & RJSTX VZJ XJ NSINVZJ QT HTSYWFWNT QF NSYJSHN:-S JX HZRUQNW

XFSIT JQ UQFS

yFRTX F ZYNQN_FW JXYJ UQFS UFWF LZNFW SZIXYWFX TUIJWFHNTSJX J NS[JWXNT
HTSYNSZJRTX YWFGFOFSIT IJ RFSIJWF R¥X NSYJWSF ~ J]YIJWSF [IJXHZGWNWJRTX
NSST[FHN:-S QF XTXYJSNGNQNIFI ~ZS RIOTW XJW[NHNT FQ HQNJSYJ

d

*XYJ UQFS UWJYJSIJ XIJW ZS ITHZRJISYT [N[T VZJ WIXUNWF d(TRT JXYJ JX JQ UWN
UFWF QF HNZIFI [FRTX F FUWJSIJW F QT QFWLT IJ QF KFXJ IJ NRUQJRJSYFHN-S d
VZJ YISIW¥S VZJ XIJW MIHMT HFRGNTX A~ STX HTRUWTRJYJRTX F XJW YWFSXUFWJ
FUWJISIN_FOJX » KZYZWFX FHYZFQN_FHNTSJX

5ZJ1J JSHTSYWFW YTIF QF NSKTWRFHN:-S XTGWJ JXYJ UQFS " RTSNYTWJFW
\W LWFSIWFUNIXRN LT[ XYWFYJLNHUQFS




"FQTWJX

3ZIXYWTX [FQTWIX XTS QT VZJ IJKJSIJRTX 8J NSYJLWFW¥S JS YTIT JQ
YTIT JQ YWFGFOT IJ QF (NZIFI

7J X U -I—SX F G N QNJI/R%?IJ FHYZFSIT HTS NSYJLWNIFI ~ YWFS

XUTSXFGQJIX 1J QT VZJ MFHJS * INHJ

WFGFOFSIT OZSYTX JS FXTHNFHN-S HTS TY
(TQFGTWFHN$S JVZNUT

9JSNJISIT UWTKIXNTSFQRJSYJ FYJSHN-S 1J ¢

VZJ [N]J YWFGFOFS T [NXNYFS QF HNZIFI

8\] W [ N H N T F Q \@QU&I[YJSSTY HIJIQJSYJ ZS XJW[NHNT 1J F(
FXNXYJSHNF FSYJX 1ZWFSYJ * 1JXUZ-X 1J Q

1J QF UIJWXTSF HTS QF HNZIFI

&QUWT[JHMFSIT QF NSKQZJSHNF 1J QF HNZIF
*VVZNIFI NSYJSHNTSFQRJISYJ » UWJ[JSNW QFX GFWW
QF NSOZXYNHNF XNXY-RNHF J NSXYNYZHNT

JIXFKNFSIT H-RT QFX HTXFX XJ MFS MJHMT
HZRUQNRNJISYT IJ QFX SIHIXNIFIJIX 1JQ HQN
. S ST [ F H N ’ S TKWJIHNJSIT SZJ[FX KTWRFX IJ MFHJW QF [N
TUIJWFHNTSJIX 1J R¥X -I]NYT d8JW ¥LNQ HTS
RNXRT » FGNIJWYT F QF WIYWTFQNRJSYFHN

1F HFUFHNIFI I1J RFSYJSIJWXJ dQF YTRF 1J |
8TXYJSNGNQN:'TI§ S JSYJSINRNJISYT IJ H-RT FVZJQQTX |
JSIW¥ ZS NRUFHYT JS JQ RJINT FRGNJSYJ

UIJWXTSFEFX " QFX HTRZSNIFIJX FIJR¥X 1J QH




NXN-S

,WEFSI 7TFUNIX XIJW¥ WJIJHTSTHNIT F SN[JQ SFHNTSF
FHTLJITW NSSTI[FITW *~1J HTQFGTWFHN-S HTS ZSF
XIJLZWF » HTRZSNIFI XFQZIFGQJ QF TUTWYZSNIFI IJ

[NIF UFWF YTITX

2N XN -S

5FWF JQJ[FW QF HFQNIFI IJ [NIF F YWF[-X IJ J]JHJQJSY

SDWNTWNIFIJX

,ZGJWSFRJSYFQ *]HJQJSHNF ") 1F SWTXUJWNIFI *HTS-RNHF ~ &X

'S LTGNIWST KNXHFQRJSYJ WJXNXYJSYJ

NRUZQXFIT UTW FQYT WJSINRNJIS YT WiV ‘ngéx QTX JRUQJFITWJIX
\ NJWJS JSYWFW A UJW

GNJS JVZNUFIT HTS QFX MawwFRNISVEK S
WIHZWXTX SIHIXFWNTX UFWE TKWYIRIW'FY
JIHIQJISYJ JVZNYFYN[T J NSST[EITW XJW[NHNT
U%GQNHT

(TRZSNIFI (TRUWTRJYNIF ~

< (TSIJHYFIF
1TX WIXNIIJSYJIX A~ QTX NSYJWIXFITIXXFRZ6JS YDIFX QFX UJWXTSFX A J

HTSTHNRNJSYT » QF [T_ JS QFX ITIJFHRNGWISSYIX WTZS) ZYNQN_FIFX UFWF JQ
QIJX FKIJHYFS ~ WIJHNGJS ZSF HTREZIBNHFHIN-S
HZQYZWFQRJSYJ XJSXNGQJ " UWTFHYNI[T

r;f@%@:g 2T[NQNIFI (TRZSNIFI 8JLZWF
Qlo

I1FX XTQZHNTSIX 1J RT[NQNIFI NSOTIFXTWFX UJWXTSFX XJ XNJSYJS XJ
JKNHNJSYJX " JVZNYFYN[TX XTS XINLYMSTXIJLZWTX JS YTIT RTRJISYT IZ
FXJVZNGQJX " HTS[JSNJSYJX UFWEZQRYWF HTRZSNIFI

HTRZSNIFI
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*VZNIFI

N IFX IJXNLZFQIFIJX WFHNFQJX XJ MFS NSHTWUTWFIT FQ LTGNJWST * Q
NSINHFITWJX IJ -JNYT XTS UWTKZSIFX » LISIWFQN_FIFX 9FRGN-S XFGJRTX V|
JXY¥S RFWLNSFITX NSHQZXT UTW RTYN[TX IJ L-SIWT TWNJISYFHN-S XJ]JZFQ
FOQLZSTX *Q JSKTVZJ JS QF JVZNIFI WFHNFQ GWNSIF QF TUTWYZSNIFI IJ NS
WIHZWXTX vVZJd YFRGN-S XJ UZJIJS FUQNHFW F TYWFX ¥WJFX IJ QF RFWLNSFH
8TGWJ 7F_F ™ *VZNIFI

1F HNZIFI IJ JWFSI 7FUNIX XJ IJINHF F UWTRT[JW WJIXZQYFITX ~ TUTWYZSNIFIJX JV}
WFHNFQ UFWF FGTWIFW QFX HFZXFX KZSIFRISYFQJX IJ QFX INXUFWNIFIJX 1F (NzZI
QTLWFIF HZFSIT QFX UJWXTSFX YNJSJS QFX MIWWFRNJSYFX QTX WJIJHZWXTX ~ QFX
UQJSFRJSYJ HTRUWTRJYNITX » UWJUFWFITX UFWF GJSJKNHNFWXJ I1J QFX TUTWYZS
XJ QTLWF HZFSIT QF WF_F Z TWNLJS -YSNHT IJ ZST ST IJYJWRNSF JS ZS XJSYNIT J
TUTWYZSNIFI JQ UTIIJW » QTX WIXZQYFITX IJ QF [NIF

*XYJ JSKTVZJI INWNLNIT F QF JVZNIFI WFHNFQ F[FS_FW¥ SZIXYWT TGOJYN[T ZSN[JIV
7EFUNIX 1F JVZNIFI JX ZST 1J QTX XJIJNX [FQTWJIX IJ QF (NZIFI VZJ 1JGJS NSYJLWFWX
UTQxYNHFX » UW¥HYNHFX *S ZS JXKZIJW_T UTW IIJXRFSYJQFW QF NSOZXYNHNF XN
QFWLT IJ SZIXYWF MNXYTWNF QF (NZIFI MF YTRFIT QF IJHNXN:-S HTSXHNJSYJ IJ W
UWNTWNYFWNF [J SZIXYWT UQFS JXYWFY-LNHT

*Q UWNRJIW TGOJYNI[T 1J IJXYJ UQFS IJXYFGQJIJHJ JQ HTRUWTRNXT IJ QF HNZIFI HTS (
TUIJWFHNTSJX IJ QF (NZIFI UFWF QJ[FSYFW QF JVZNIFI WFHNFQ JS YTIF QF TWLFSN
YNJIJSJ JQ HTSTHNRNJISYT QFX MFGNQNIFIJX ~JQ FUTAT UFWF VZNYFW NSYJSHNTSH
QF NSOZXYNHNF XNXY-RNHF J NSXYNYZHNTSFQ d

&IJR¥X JS QF RJINIF IJ QT UTXNGQJ YTIFX QFX R-YWNHFX [JQ UQFS XJW¥S IJXFLW
SIJHIXFWNT HTRT ZS UWT]"» UTW QF LJTLWFKxF _TSFX 1JQ HIJSXT XFQFX JYH d*
QF FHHN-S UFWF YWFSXKTWRFW JQ LTGNJWST UFWF QTLWFW ZS NRUFHYT UTXNYN

1F (NZIFI 1J JWFSI 7TFUNIX HISYWF QF JVZNIFI WFHNFQ UFWF VZJ JQ WJIJHTSTHNRNJ{
JXYJ ITHZRJISYT XJF QF WIFQNIFI [N[NIF IJ YTITX QTX WJXNIJSYJX IJ WFSI 7TFUNIX
JYSNF (ZFSIT QJIJIRTX IJXTX WFSPNSLX »" WIHTSTHNRNJSYTX XNJRUWJ IJGJRTX FXJ
2JOTW QZLFW UFWF OZGNQFWXJ ™~ QF (NZIFI R¥X FXJVZNGQJ UFWF UWTKJXNTSF(Q
YTITX QTX VZJ QQFRFS MTLFW F ,WFSI 7FUNIX )JGJRTX YJSJIJW JS HZJSYF QFX ¥WJ
JS JQ UZJIXYT JS QTX ** 1 S5FWF JRUWIJIXFWNTX MNXUFSTX <FQQJY-ZG .
FKWTFRIJWNHFSTX +TWGIX 7 JS QF XJLWJILFHN-S WIXNIJSHNFQ INXYF

8TRTX UQJSFRJSYJ HTSXHNJSYJX 1J QTX IIJXFK£TX #» TUTWYZSNIFIJX VZJ YIJISJIJRTX F
QNIJWFRTX HTS JVZNIFI 9FRGN-S XFGJRTX VZJ HTRT RZSNHNUNT JXYFRTX JS ZSH
INXUFWNIFIJX F YWF[-X IJ UTQxYNHFX UW¥HYNHFX NSYJSHNTSFQJX YWFSXUFWJS
FXTHNFHN-S HTS QTX FQNFITX TWLFSN_FHNTSFQJX » QF HTRZSNIFI UZJIJ F"ZIFW H
[ OWIFIJWFRJSYJ JQ 2JOTW QZLFW UFWF [N[NW JS QTX ** :: 5FWF YTITX




¥ *IHJQJSHNF ,ZGJWSFF

'S LTGNIWST KNXHFQRJSYJ WIXNXYJSYJ NRUZQXFIT UTW FQYT WJS
JVZNUFIT HTS QFX MIWWFRNJSYFX » QTX WIJHZWXTX SIJHIXFWNT
JIHIQJSYJ JVZNYFYN[T J NSST[FITW XIJW[NHNT U%GQNH

4GOJYN[T.SXIJWYFW QF JVZNIFI JS YTIFX QFX TUJWFHNTSJX 1JQ LTGNJW

*AYWFEYILNWSFW ZSF NSKWFIXYWZHYZWF UFWF JQJ[FW QF JVZNIFI ~ TWLFSN_FW JQ YW
JS QTX GFWWNTX IJ *SKTVZJ
JIXLQTXFW QTX IFYTX UTW WF_F JYSNF NIJSYNIFI IJ L-SJWT A~ QF LITLWFKH
*[FQZFW QTX NRUFHYTX IJ JVZNIFI WFHNFQ IJ QFX UWNSHNUFQJX UWTUZJXY
XIJW[NHNTX JINXYJISYJIXd
*INLNW F YTITX QTX IJUFWYFRJSYTX UFWF FUQNHFW ZSF QJSYJ IJ JVZNIFI W,
JIJSYNKNHFW QTX UWTGQJRFX XNXY-RNHTX VZJ HFZXFS WJIXZQYFITX INXUFW
UW¥HYNHF JXYWFYJLNFX UFWF FGTWIFW JXYFX HZJXYNTSJX IJSYWT 1J QFUX]

SWTAJHY ™™ |139S YIWHIJW A 13 +TSIT 13 )IXFWWTQQT JVZNYFYN[T <FWI FXNLSF *» XJ UFX;

2-YWNHFX +> 2JYF +> 6ZJ XJ HWJJ
. I1J NS[IJWXN-S IJ HFUNYFQ UTW <FWI " GFWWNTX IJ *SKTVZJ
3T HFQHZQFIT UWJ[NFRJSY 2JYF 6ZJ XJ HWJJ
o 1JQ UWJIXZUZJIXYT YTYFQ IJ I-QFWJX VZJ FUTA"FS UWTAJHYTX J NSNHNFYNI[F
3T HFQHZQFIT UWJ[NFRJSY 2JYF 6ZJ XJ HWJJ

1J QTX LEXYTX YTYFQJIX 1J QTX UWTAJHYTX XJIW[NHNTX J[FQZFITX ZXFSIT
XTGWJ QF WF_F » QF JVZNIFI WFHNFQ HTSOZSYT IJ MIWWFRNJSYFX JVZNIFI
3T HFQHZQFIT UWJ[NFRJSY 2JYF

1J QF HNZIFI JQJLNIF KZSHNTSFWNTX JRUQJFITX " UIJWXTSFX VZJ XNW[JS J
HFUFHNYFITX JS JQ UFYWNRTSNT

2JYF
X-QT UIWXTSFQ 1J QF HNZIFI

° 1JQ HWNRJS » 1JQ IJOQNYT RISTW WILNXYWTX IJ IJQNYTX HTRT JQ IJ QF (TW

;JW YFEGQF |1J FGFOT 2JYF 6ZJ XJ HWJJ
(FWWJWF -SIWT
(FWLTX (FZH¥XNHT I1FX 5JWXTSFEX IJ (TQTW 2FXHZQNST -JRGW

JIJQNYT RISTW

o I1J QF JXUJHNFQNIFI 1J WIXTQZHN-S |1J UWTGQJRFX XJ LWFI%F XJL%S JQ YN
; JW YFGQF 1J FGFOT 2JYF 6ZJ XJ HWJJ
(FWWJWF ,-SIWT
ONUT 1J YISNX (FZH¥XNHT 1FX 5JWXTSFEX IJ (TQTW 2FXH

&QHFSHJ HTRZSNYFWNT

. I1J WIIZHHN-S JS JQ *SINHJ IJ WINSHNIJSHNF IJ HTWYJ IJ QF JXUJHNFQNIFI
LWFI%F XJL%S JQ YNUT IJ YJSNX

RFATW WJIZHHN-S 9WNGZSFQ IJ )WTLFX » XTGWNJIFI JS HTRUFWFHN
2JYF 6ZJ XJ HWJJ




A4GOJYN[T+TRJIJSYFW » RFSYJSJW QF XTXYJSNGNQNIFI KNXHFQ

FAYWEYILNEXYFGQIHIW A~ FIMIWNWXJ F QFX UTQ2YNHFX KNXHFQJX
(TSYNSZFW QF KNSFSHNFHN:-S 1J QFX HTSYWNGZHNTSJX 1JQ JRUQJFITW FHY
GJSJKNHNT IJKNSNIT TYWTX GJSIJKNHNTX UTXY JRUQJT 45*" A~ QTX XNXYJR
2JOTWFW QF WJIJSYFGNQNIFI F YWF[-X IJ QF LIXYN-S I1J FHYN[TX QF RJOTWF
FUFQFSHFRNJSYT JXYWFY-LNHFRJSYJ KZJWF 1J QTX KTSITX JX IJHNW XZG]
KNSFSHNFHN-S 1JQ LTGNJWST
*[FQZFW QTX HTXYJX " QF JKNHNJSHNF JS QTX XJW[NHNTX U%GQNHTX 1J QF
WIXNIZTX » FUFWHFRNJSYT
(WIJFW A~ UTSJW JS UW¥HYNHF QF JVZNIFI » QF XTXYJSNGNQNIFI FRGNJSYFQ
HFUNYFQ

EWTAIJHY T TelJ+TSIT 1J KZSHNTSFRNJSYT LIJSIWFQ ,4+ SN[JQ IJ WIXJWIF
2-YWNHFX 2JYF

e *XYFGNQN_FHN-S 3N[JQ +TSIT

2JYF
¢ (FQNKNHFHN:-S 1J QTX GTSTX
& & 2JYF &&
. 1J QTX XNXYJRFX IJ OZGNQFHN: S IJ UWJXYFHNTSJX IJKNSNIFX
2JYF
. [J HQFXJIX 1J FHYN[TX LIXYNTSFIT UTW QTX UQFSJX IJ LIXYN-S IJ FHYNI[T
8J HFQHZQF 2JYF 6ZJ XJ HWJJ
. 1J KTSITX J]JYIWSTX XZG[IJSHNTSJX UFYWTHNSNTX JYH WJHNGJS FSZF(
3T HFQHZQFIT UWJ[NFRJSYJ 2JYF 6ZJ XJ HWJJ
. I1J UFLTX JS Q+xSJF WIFQN_FITX [IIJXLQTXFITX UTW XJW[NHNT
8J HFQHZQF 2JYF 62ZJ XJ HWJJ

4GOJYN[T&YWFJIJW HTSYWFYFW KTWRFW A~ WJYJSJW F QTX YWFGFOFITW

FXYWEYJLNEXFWWTQQFW ZSF HZQYZWF 1J YWFGFOT GFXFIF JS QTX [FQTWJIX 1J QF (NZI
JRUQJFITX JQ HTRUWTRNXT ~ QF XFYNXKFHHN-S
*[FQZFW J NRUQJRJSYFW UTQ+YNHFX 1J JRUQJFITX IJ ZXFW UFWF XFYNXKFH
KZJW_F IJ YWFGFOT JS J[TQZHN-S
AKWIHIW ZS UFVZJIYJ 1J GISIKNHNTX HTRUJYNYN[TX VZJ RIJOTWF JQ WJHQZY
NSHJSYN[F GNJSJXYFW
:YNQN_FW QF RJYTITQTL+F GFXFIF JS QF J[NIJSHNF GFXFIF JS IFYTX UFWF
RIJOTWFW QF HFEFQNIFI 1J QFX HTSYWFYFHNTSJX WJIZHNW QF WTYFHN-S ~ FZ#
WJKQJOFW QF IJRTLWFK+F IJ QF HTRZSNIFI
&QNSJFW QFX MFGNQNIFIJX QTX SN[JQJX IJ ITYFHN-S 1J UJWXTSFQ ~ JQ XN
QFX UWNTWNIFIJX JXYWFYJLNFX A~ R-YWNHFX
JIXFWWTQQFW UWTLWFRFX TGQNLFYTWNTX 1J KTWRFHN-S 1J JRUQJFITX NSH
UWTLWFRFX 1J QF (NZIFI QF HTRUJYJSHNF HZQYZWFQ "~ QFX HTRUJYJSHNEX
MFGNQNIFIJX UWJXZUZJXYT
"YNQN_FW QTX UWTLWFRFX IJ UW¥HYNHFX ~ 1J FUWJSIN_FOJ UFWF NSHWJRJ
UTXNHNTSJIX INK:tHNQJX IJ QQJSFW A FZRIJSYFW QF IN[JWXNIFI 1J QF UQFSYN




5WT’\JHYT°|JSZJ[TX IFYTX IJRTLW¥KNHTX IJ FQV,
2-YWNHFX (FW S ,~SIWT

(FYJLTW+F

5TWHJSYFOJ QF HTSYWFYFHN-S NSIJKNSNIF

+ZIJW_F 1J YWFGFOT IJ QF _TSF RIJIYWT

+ZJSYJ 4KNHNSF 1JQ (JSXT IJ QTX *XYFITX :SNITX *XKYFI£XYNHFX 1J UTGQFHN:-S FHYNIF
( (FZH¥XNHT && &KWTFRJIJWNHFST - -NXUFST & &XN¥YNHT 3& 3FYN[T &RIJWNHFST 2

e ;JQTHNIFI IJ WTYFHN:-S I1J QTX JRUQJFITX

2JYF !
e 5TXNHN:-S YFXF IJ [FHFSYJX
2JYF !
¢ 9NJRUT IJ UJYNHN-S I1J XTQNHNYZI IJ FHIJUYFHN-S I1J QF TKIWYF UFWF QTX |
I£+FX 2JYF I+ FX

e 9ONJRUT IJ UJYNHN-S I1J XTQNHNYZI I1J FHIJUYFHN-S I1J QF TKIWYF UFWF QTX |
I+FX 2JYF I+FX

4GOJYN[T ,FWFSYN_FW VZJ YNJSJ JQ S%RJIJWT IJ NSXYFQFHNTSJX ZGNH
FUWTUNFIFX UFWF XFYNXKFHJW QFX JINLJSHNFX 1J QFX TUJW
HTRZSNIFI A~ SZJXYWF HWJHNJSYJ UTGQFHN-S HFRGNFSYJ

*XYWEYJLNEKI[FW F HFGT ZS FS¥QNXNX 1J NSXYFQFHN-S JXUFHNT IJ YWFGFOT VZJ N
HTQFGTWFHN:S TUHNTSJX IJ YWFGFOT F INXYFSHNF QFX TUHNTSJX IJ FZY
JXUFHNTX 1J YWFGFOT FQYJWSFYN[TX UFWF FZRJSYFW JQ XJW[NHNT FQ HQ
NSXYFQFHNTSJX
2FINRN_FW QF HNZIFI
&XJILZWFW J NSXYFQFHNTSJIX XJLZWFX "XFQZIFGQJX JS GZJS JXYFIT QF HN2
“FHJW YTIFX QFX NSXYFQFHNTSJX FHTLJITWA FHHIJXNGQJ UFWF YTITX QTX H
INXHFUFHNIFI QFX UJWXTSFX VZJ MFGQFS ZS NINTRF INXYNSYT 1JQ .SLQ-X
ST GNSFWNT
5NXYF VZJ MF 1J [JSNW F QFX NSXYFQFHNTSJX RZSNHNUFQJX HZ¥SIT ~ UTW

SWTAIHY TelJ 1J IXYFGQJHNRNJISYTX HTS ZSF UZSYZFHN-S .SXYFQFHNTSJX 1JQ ‘SINHJ |
2-YWNHFX 2JYF
&LZF FLZFX WJIXNIZFQJX JXYFHNTSFRNJSYT " QFX NSXYFQFHNTSJX IJ UFWVZJX FHYZFQ

¢ *Q £SINHJ IJ THZUFHN-S |IJ YTIFX QFX NSXYFQFHNTSJX
8J HFQHZQF 2JYF #




4GOJYN[T8NXYJRFX IJ FUWT[JHMFW QF YJHSTQTL+*F UFWF FUT"FW QF W
FOQRFHIJSFRNJSYT XJLZWT LJIXYN-S 1JQ WJISINRNJSYT YTRF 1J
HTRZSNHFHN-S NSYJWSF » JQ NSYJWHFRGNT IJ IFYTX HTS QF

*AYWFEFYILNFXQN_FW ZSF HNZIFI JS YTIF QF J[FQZFHN-S 1J SIJHIXNIFIJX YJHSTQ -LNHFX
YIJHSTQ-LNHF 1J QF (NZIFI
JIXFWWTQQFW J NRUQJRJISYFW ZS UWTLWFRF 1J LIXYN-S 1JQ WJSINRNJSYT
HTQFGTWFHN:S ~ QF NSST[FHN-S RJINFSYJ QF NSHTWUTWFHN-S 1J FS¥QNXN
TUJWFYN[FX
(WIJFW ZSF YIJHSTQTL%F 1J QF NSKTWRFHN:S .9 UQFS RFIJXYWT HTS YTITX (
&ZRJIJSYFW QF HFSYNIFI 1J IFYTX FGNJWYTX FHHIJXNGQJ FQ U%GQNHT
JIXFWWTQQFW ZSF JXYWFYJLNF 1J HNZIFIJX NSYJQNLJISYJX VZJ NSHTWUTWH
YIJHSTQTL+F XJLZWNIFI LJXYN-S IJ IFYTX QF UFWYNHNUFHN-S ~ QF HTRZS
JIJSYNKNHFW QFX GFWWJWFX I1J HTSYWFYFHN-S UFWF LFWFSYN_FW XTQZHN
NRUQJRJISYFW IJ KTWRF W¥UNIF ~ JKNHNJSYJ ~ FZRIJSYFW JQ ZXT IJ UNQTY
XTQZHNTSJIX

I1J QFX XTQZHNTSJIX VZJ XJ GFXFS SZGJ
2JYF 6ZJ XJ HWJJ

QFX XTQZHNTSJIX VZJ HZRUQJS HTS QFX STWRFX I1J XJLZWNIFI UFWF JQ
2JYF

XIW[NHNTX INLNYFQN_FITX
2JYF UFWF OZSNT 1IJ

HTSOZSYTX IJ IFYTX FGNIJWYF UZGQNHFIF JS Q+SJF
2JYF HTSOZSYTX IJ IFYT

XFYNXKFHHN:-S NSYJWSF HTS XIJW[NHNTX » XTQZHNTSJX IJ YIJHSTQTL=%F
JSHZJXYF VZJ XJ WIFQN_FW¥ 2JYF 62ZJ XJ HWJJ

4GOJYN[T &HYZFQN_FW JQ 5QFS 2FJXYWT UFWF UJWRNYNW JQ HWJHNR

FXYWEYJLNEFHFSHI HTRUQJIYT 1J QF FHYZFQN_FHN-S 1JQ 5QFS 2FJXYWT VZJ YNJSJ JS
HNZIFlI ~ 1J QF HTRZSNIFI F UFWYNHNUFW 7~ FUWT[JHMF QTX UQFSJX JINXYJ
HTRZSNIFIJX FRNLFX JYH
(TRJS_FW KFXJ NSYJLWFQ 5QFS 2FJXYWT UWTHJXT U%GQNHT YJSNJSIT JS
1JXUZ-X 1J QF JYFUF FSYJWNTW JX HTRUQJYF
&UQNHFW JXYWFYJLNFX FIJHZFIFX 1J ZXT 1JQ XZJQT VZJ HWJFS ZSF RJ_H(
[N[NJSIF ~ 1JSXNIFIJX NSHQZNIFX QFX UTQ+YNHFX UFWF KTRJSYFW QF [N]

SWTAJHYT 1J BFYNXKFHHN: S 1J QTX WJIXNIJSYJX SJLTHNTX HTS HFQNIFI IJ [NIF JS XZ
2_-YWNHEX SNSLZSF JSHZJXYF WJFQN_FIF 2JYF 6ZJ XJ HWJJ

e 1IJ QTX UFWYNHNUFSYJX 1JQ UWTHJIXT 1JQ 5QFS 2FJIJXYWT VZJ XJFS WJIXNI
3T JINXYJ 2JYF 62ZJ XJ HWJJ




® 1F SBWTXUJWNIFI *HT
NQF &XJIVZINGNQ

1TX WIXNIJISYIX QTX JRUQJIFITX " QFX JRUWJIXFX YNJSJS [+FX UF
QF XJLZWNIFI

F

A4GOJYN[TQUTAFW ZS X-QNIT JSYTWST JRUWIXFWNFQ RJINFSYJ QF TUYNHF
FUTAFIT JQ IJXFWWTQQT IJ QF UWTUNJIFI ~ QTX UWTHJXTX A

QFX JRUWIXFX " FUWTGFHN-S

*AYWEYILNFOQNRNSFW QTX UWTHIXTX IJ HTSHIXN-S 1J QNHJSHNFX ~ QF WJLZQFHN-S NS
"UYNRTX T JXY¥S HTSYWNGZ?ISIT F QTX WIXZQYFITX INXUFWJX
AUYNRN_FW JQ FHHJIJXT F QNHJSHNFX UJWRNXTX » FUQNHFHNTSJX 1J IJXFW
&ZRISYFW QF FHHIXNGNQNIFI I1J QF NSKTWRFHN-S XTGWJ JQ IJXFWWTQQT |
HTS QF JRUWJXF VZJ XJ JSHZJSYWFS F INXUTXNHN: S 1JQ U%GQNHT UFWF RJ(Q

HQNJSYJX 1J QF (NZIFI
SWTUTWHNTSFW KTWRFHN-S A JIZHFHN-S WJLZQFW TUTWYZSNIFIJX VZJ FAZIF

UWTHIXTX 1J IIXFWWTQQT » FUWTGFHN-S
(WIFW " UIJWXTSFQ IJ ZS UWTLWFRF 1J IJXFWWTQQT IJ QF UJVZJpuF JRUWJIXF

1J13 QTX SZJ[TX JINKNHNTX » WIST[FHNTSJX HTRIWHNFQJX FUWTGFITX FIRN

SWTAIJHY P
2JYF

2-YWNHFX

1J 1+tFX UFWF FUWTGFW UWTAJHYTX 1J [NXYF FIRNSNXYWFYN[T QF XTQNHN

UWTAIJHYTX JS QTX VZJ ST XJ WIVZNIWJI QF FUWTGFHN: S 1JQ INWJIJHYTWNT
I+FX 2JYF I+FX

[J I+FX UFWF JQ YFGQJIJWT IJ FUWTGFHN:-S (TRNXN:-S IJ QF FUQNHFHN:-S IJ

QF FUWTGFHN-S
I+FX
I1J HOQNJSYJIX XFYNXKIJHMTX HTS QTX XIJW[NHNTX WIQFHNTSFITX HTS JQ 1J

3NSLZSF JSHZJXYF WJIJFQN_FIF 2JYF 62ZJ XJ HWJJ

2JYF I+FX

1J JRUWIXFX ~ T UIJWXTSFX VZJ FXNXYJS F QFX HFUFHNYFHNTSJX VZJ RJ
STWRFX RZSNHNUFQJX " UWTHJIXTX WIJQFHNTSFITX HTS JQ IJXFWWTQQT 1J (

AN QF WJILZQFHN-S
2JYF 6ZJ XJ HWJJ




4GOJYN[TQUTAFW QF HWJFHN-S WJYJSHN-S »" HWJHNRNJSYT IJ QFX JRU

*AYWEYILNEXOIJYN[T NSHISYN[TX RZSNHNUFQJX UFWF QTLWFW JQ R¥]NRT NRUFHYT JS
JRUWIXFWNFQ

&UTAT F QF NSNHNFYN[F JRUWJIJXFWNFQ » QF NSST[FHN:S HTS ZS JSKTVZJ JX
UFWF JQ FHHIXT F QFX HTRZSNIFIJX MNXY-WNHFRJSYJ RFWLNSFIFX ~ QTX GF

AUYNRN_FW JQ UWTLWFRF 1J QF 4UTWYZSNIFI IJ .LZFQIFI *'4 2NHWT *RUW

FZRIJSYFW JQ S%RJIWT IJ UWTAIJHYTX IJ IIXFWWTQQT UWNI[FIFX WJLNXYWFIFX
HNZIFI FX+ HTRT JS QF HNZIFI FUTAFIT

&ZRJISYFW JQ HTSTHNRNJISYT IJ QFX TUTWYZSNIFIJX UFWF MFHJW SJLTHNT

.SHISYN[TX TGOJYN[T »" QF UWTLWFRFHN:-S IJ QF HNZIFI UFWF HFEYFQN_FW JQ
HWJIHNRNJSYT

SWTAIJHY P 1J1J QF NS[JWXN-S UWN[FIF FUTAFIF UTW NSHJSYN[TX (NYA
2-YWNHEFX RNQQTSJIX

d 2 IIXFWWTQQT I1J GNJSJIX WF£HJX ZXT RN]YT
I1J FQNRJSYTX FQNRJSYTX 2 UFWF RFSZKFHYZWEF

IIXLQTXFITX UT

2JYF RNQQTSJX FQ FuT
2 UFWF KFGWNHFHN:-S R-INHF FIFS

JEXYFIT JS QFX RNHWT QTHFQ 21'*  JRUWJIXFX UWTUNJIFI
RZOJWJX UTW JRUWJIXFX VZJ WJIJHNGJS NSHJSYN[TX (NY~*
JEYTX ST WIJHTLNITX 2JYF 6ZJ XJ HWJJ

I1J RNSTW=+FX ~

AN

1JQ YTYFQ IJ QTX LFEXYTX 1JQ HTSYWFYT (NY”A UFLFITX F HFIF ZST QFX

UWTUNJIFI I1J RNSTW+FX QFX JRUWJXFX » QFX JRUWJIXFX VZJ TKWJHJS TUT
1J RZOJWJIX

;JW YFGQF IJdFGFOT 2JYF 6ZJ XJ HWJJ
XNJISIT HFQHZQFITX QTX IFYTX XTGWJ JQ FUWJISIN_FOJ

ITX HTSYWFYTX IJ HTSXYWZHHN-S UFWF 5WNRJX » 8ZGX

*RUWIXFX (TRIWHNFQIKW+F *RUWIXFXQFX 2Z0JWJX 1J
2ZNHWT 1THFQJX (TRIWHNFQJX BJLTHNTX UFWF *RUWJXFX

"'NIJSIX N XIW[NHNTX " HTSYWFYTX IJ 8JW[NHNTX 5WTKJXNTSFQJX

*RUWIXFEFX (TRIWHNFNQIIKWF *RUWIXFRFX 2ZO0JWJX 1J
2NHWT 1THFQJX (TRIWHNFQJX B3JLTHNTX UFWF *RUWJXFX

1J SZIJ[FX JRUWJIXFX VZJ UWJXJSYFS < UFWF QF WJYJSHN-S
8J HFQHZQF 2JYF 6ZJ XJ HWJJ

1J SZI[TX UWT[JJITWIX 21'* WILNXYWFIF UFWF MFHJW SJLTHNTX HTS QF (N
SZJ[T JS YTYFQ 2JYF




4GOJHYN[EZRISYFW QTX WJIXNIJSYJIX QTLWT JIZHFYNI[T JQ JRUQJT ~ JQ

*AYWEYILNFEUTAT UTXY XJHZSIFWNF QTLWT LWFIT ~ HIWYNKNHFHN-S JJUJWYTX SJLTHN

HTQTW » QTX JXYZINFSYJX |J UWNRJWF LISIJWFHN-S

&UTAT HTSXIJHZHN-S IJ XFQFWNT INLST R¥X 1J MTWF JRUQJT F YWF[-X
HTSYWFYNXYFEX » UWT[JJIITWJIX

ITX IXKZIW_TX 1J JRUQJT 8TUTWYJ » IIXFWWTQQT QFGTWFQ JS QFX HTRZSN
'"FWWNTX 1J *SKTVZJ

&ZRJISYFW JQ S¥%RIWT IJ UZIXYTX IJ YWFGFOT HTS JQ FUTAT IJ NSHJSYN[TX

MTWF
5TYJSHNFW JQ UWTAJHYT IJ WIXYFZWFHN:-S 1JQ WxT UFWF IN[JWXFX TUTWY Z

SWTAJHY TP [JJ QTX WIXNIJISYIX IJ ,WFSI 7FUNIX VZJ LFSFS UTW JSHNRF IJ QF IJ FHYNI[T
2-YWNHEX NSLWJIXTX *RUQJFIT &l1.(* ZRGWFQ

d 2JYEZJI XJ HWJJ
UFWF ZSF HFXF 1J ZS XTQT FIZQYT 7 UFWF ZSF KFRNQNF IJ HZFYWT UJWXTSFX J9

e OFXF IJ IJXJRUQJIT
d JNHNJRGWJ 2JYF d62J XJ HWJJ

. 1J QTX LWFIZFITX ,758 VZJ WIJHNGJS ZS LWFIT UTXY XJHZSIFWNF IJSYWT 1J
2JYF

1JQ HWIHNRNJISYT IJ QTX NSLWIXTX TGYJSNITX WIFQ UFWF TGWJWTX ~ JRU

FUTX
8J HFQHZQF 2JYF d6ZJ XJ HWJJ
. 1J INKIJWIJSHNF JSYWJ JQ UTWHJSYFOJ IJ UTGQFHN-S GQFSHF ST MNXUFST
1J QFX UJWXTSFX IJ HTQTW NSHQZAJSIT -NXUFSF A~ 1FYNSF VZJ XTS JRUQJ
2JYF
HTSIFIT 1J 0JSY F QTX FUTX &*(
. > 1J HWJHNRNJSYT JS JQ S%RJIJWT 1J <
8J HFQHZQF 2JYF d62J XJ HWJJ

AGOJYN[T)IXFWWTQQT A XIJW[NHNTX VZJ FAZIFS F RFSYJSJW F QF LJSYJ
FQTOFRNJSYT IJ XTUTWYJ

*AYWFEFYILNEXHNQNYJI JQ NSHWIRJISYT 1J QF TKIWYF 1J [N[NJSIF F YWF[-X 1JQ IJXFWWT(
+FHNQNYFW JQ FZRJSYT IJ QF TKIWYF 1J [N[NJSIF FXJVZNGQJ
7IJIZHNW QFX GFWWJIWFX F QF [N[NJSIF » QF UWTUNJIFI IJ QF [N[NJSIF
8JW[NHNTX 1J FUTAT UFWF F*"ZIFW F QFX UJWXTSFX F UJWRFSJHJW JS XZX M
AIJSYNKNHFEFW QFX ¥WJIFX LITLW¥KNHFEX UWNTWNYFWNFX UFWF TWNJSYFW Q1
[IIXFWWTQQT IJ [N[NJSIF




EWTA"IHY Teld 1J MTLFWJIX VZJ LEXYFS R¥X 1JQ HTXYT HFWLFIT ~ LWF[J HTXYT HF
2-YWNHFX [NINJSIF
8J HFQHZQF b 2JYF 6ZJ XJ HWJJ

1J SZJ[FX ZSNIFIJX IJ [N[NJSIF SJYFX UTW YNUT ~ UZSYT IJ UWJHNT JX IJH

&2. &2. JYH
2JYF 62ZJ XJ HWJJ
UFWF QTX MTLFWJX HTS NSLWJXTX NLZFQJX T NSKJWNTWJX FQ 1JQ .SLWIJIXT 2JINT 1J
e O9FXF IJ [FHFSYJX I1J FQVZNQJIW
8J HFQHZQF 2JYF 6ZJ XJ HWJJ

2IXJIX 13 XZRNSNXYWT IJ [N[NJSIFX JS [JSYF
S5WTRJINT 1J 2JYF 6ZJ XJ HWJJ

9FXF IJ UWTUNJIFI

2JYF 6ZJ XJ HWJJ
&RIWNHFS (TRRZSNY” 8ZW[J" &(8 *XYNRFYJ

. 1J YWNGZSFQJX IJ INXYWNYT =~ 1J IJXFQTOT (FXTX
dYFXF UTW HFIF MTLFWJX 2JYF 6ZJ XJ HWJJ
. 1J YIWWJISTX GFQI+TX WILWJIX- 1J &ZYTWNIFI 1JQ (TSIFIT 1J 0JSY '"FSHT 1J
WJIHTSXYWZAJSIT QF [N[NJSIF FXJVZNGQJ
3T FUQNHF 2JYF

...............................................................................................................................................................................................

4GOJYN[T*KKTWXY IJ FUTAT VZJ HTSYWNGZ~JS F MFHJW ,WFSI 7FUNIX ZS

*AYWEYILNEXQFGTWFW HTS QTX XTHNTX HTRZSNYFWNTX UFWF HTRIJWHNFQN_FW ,WFSI
SWTRT[IJW ZSF XJWNJ 1J J[IJSYTX JXUJHNFQJX VZJ WIXFQYFS " HIQJGWFW QF
WIHWIFYN[FX ~ 1J NSST[FHN-S JS QF HTRZSNIFI
2FSYJSJIJW » RIJIOTWFW QF HFQNIFI JXUFHNTX U¥%GQNHTX FHHIXNGQJX ST JX
&EXTHNFWXJ HTS HISYWT I1J ,WFSI 7FUNIX .SH ),7. JQ QZLFW HTWWJIHYT " (
7TFUNIX F UWTRT[JW QFX TUTWYZSNIFIJX IJ FYWFHHN:-S IJ SJLTHNTX ~ YZWN XH
GUTAFW QTX IJXKZIW_TX IJ QFX FZYTWNIFIIX 1J 2JOTWFRNJISYT 1JQ (TWWJITW
SILTHNTX [JHNSIFWNT

SWTAJHY T [JI1J FWYJ UIWRNXTX HZQYZWFQJX WJIJHWJIFYN[FX FQ FNWJ QNGWJ T %SNHTX

2-YWNHFX 2IYFE
° IJ STHMJX 1J MTYJQ
8J HFQHZQF 2JYF 6ZJ XJ HWJJ
. I1J [INXNYFSYJX
8J HFQHZQF 2JYF 6ZJ XJ HWJJ

e *Q =SINHJ IJ THZUFHN:-S 1J QTX GNJSJIJX WF+£HJX HTRIWHNFQJX JS JQ HJISYWT
XZ HTSOZSYT

8J HFQHZQF 2JYF 6ZJ XJ HWJJ




(TRUWTRJYNIT ~
(TRZSNIFI (TSJHYFI

ITX WIXNIISYIX » QFX UFWYJX NSYIJWJIXFIFX YNJSJS JQ HTSTHNRNJJ
VZJ QJX FKIJHYFS ~ WJHNGJS ZSF HTRZSNHFHN-S HZQYZWFQRJBSY

4GOJYN[T 2JOTWFW QF HTRZSNHFHN-S HTS JQ U¥%GQNHT

PXYWEYJLNFXUWTGFW UWNSHNUFQ UWTGQJRF J NSHNIJSYJX HTRZSNHFHNTSJX HTS QF
HTS RNJRGWTX IJ QF (TRNXN-S FSYJX 1JQ FSZSHNT U%GQNHT
JIXFWWTQQFW UWTYTHTQTX 1J HTRZSNHFHN S FHHIXNGQJ FQ ZXZFWNT NS
QJLNGNQNIFI QF HQFWNIFI QF WJUWJXJSYFHN:S QF JIZHFHN-S ~ JQ JXYN(
JIXNLSFW ~ HFUFHNYFW FQ UJWXTSFQ UFWF HWJFW ~ [JYJWNSFWNT HTRZS
1J QF JVZNIFI ~ QF NSHQZXN-S
*XYFGQJIJHJIW QTX YNJRUTX IJ WIXUZIXYF TGOJYN[T UFWF HTSXZQYFX 1J QT
&UWT[JHMFW QF YJHSTQTL+F UFWF HTRZSNHFWXJ 1J RFSJWF UWTFHYNI[F »
RZSNHNUFQJX
_SYJSHNTSFQRJSYJ " HTRZSNHFW HQFWFRJSYJ QFX UTQ+YNHFX 1J QF HNZI
HTRZSNIFI NSRNLWFSYJ

SWTANIJHYT4J T 1J UIWXTSFQ HFUFHNYFIT JS UWTYTHTQTX IJ HTRZSNHFHN-S
2-YWNHFX SWTYTHTQTX ST HWJFIT 2JYF 6ZJ XJ H
° IJ HTSXZQYFX 1J QTX HQNJSYJX J]JYIJWSTX FYJSINITX JS ZS QFUXT I1J YNJ
IJXFLWJILFITX UTW IJUFWYFRJSYT
d8NXYJRF I1J XJLZNRNJSYT ST XJ MF HWJFIT 2JYF 6ZJ XJ HWJJ
o 1J +WJJITR TK .SKTWRFYNTS &HY +4.& XTQNHNYZIJX WIHNGNIFX
d 2JYF 6213
° IJ [INXNYFX FQ XNYNT \JG %SNHTX UTW FuT

d dd 2JYF 62Z2J X




4GOJYN[T)IXFWWTQQFW ZSF JXYWFYJLNF IJ UFWYNHNUFHN-S HTRZSNYF
QFX NSNHNFYN[FX 1J QF (NZIFI

FXYWEYJLNEPISYNKNHFHN-S 1J YTIFX QFX FHYN[NIFIJX 1J UFWYNHNUFHN-S 1J QF HTRZSN
IJUFWYFRJSYTX
JIXFWWTQQFW UWTYTHTQTX 1J HFUNYFQ HIJSYWFIT STWRFX HFUFHNYFHN-S
UFWYNHNUFHN-S IJ QF HTRZSNIFI
(WIJFW ZSF LZ+F IJ UFWYNHNUFHN-S 1J QF HTRZSNIFI ~» UWTLWFRF IJ HFUFHN
JIJSYNKNHFW INKZXN-S ~ HTRUWTRNXT QFLZSFX HTRT HTS QFX UTGQFHNTS
ZS UQFS UFWF MFHJW KWJSYJ F JXTX [FH+TX
&ZRJISYFW QF UFWYNHNUFHN-S JS JQ (JSXT
JJSYNKNHFW QFX [THJX IJ HTSKNFS_F JS QF HTRZSNIFI UFWF HTQFGTWFW H
1F FXNXYJSHNF XJLZNRNJSYT IJ QFX FHYN[NIFIJX IJ UFWYNHNUFHN-S HTRZS
R-YTITX 1J UWZJGF JXUJH+KNHF
(WIJEW A~ UTSJW F UWZJGF ZSF MIJWWFRNJSYF VZJ HTRUFWF WJYWTFQNRJS
NSNHNFYN[F FUWTGFIF HTRT JQ 5QFS 2FJXYWT .SYJLWFQ "~ QF FUQNHFHN-S
QF STYFHN-S 1J QFX INKJWJSHNFX

SWTAIJHYe 1J 1JJ[ISYTX IJ UFWYNHNUFHN-S INWNLNITX UTW QF HNZIFI T JS QF HNZIFI
2-YWNHFX UTW IJUFWYFRJSYT

d)FYTX ST WJIJHTLNITX 2JYF 6ZJ XJ HWJJ
° 1J UIWXTSFX VZJ UFWYNHNUFS JS J[JSYTX INWNLNITX UTW QF HNZIFI T J
IJXFLWILFITX UTW IJUFWYFRJSYT
d)FYTX ST WIJHTLNITX 2JYF 6ZJ XJ HWJJ
o 1J UIWXTSFQ HTS WIXUTSXFGNQNIFIJX 1J J]JYJSXN:-S KTWRFITX JS UFWYN
UFWYNHNUFHN-S IJ QF HTRZSNIFI
*SYWISFRNJISYT F%S ST HWJIFIT 2JYF 6ZJ XJ HWJJ
° I1IJ FZRJISYT JS QF YIWRNSFHN: S 1J HISXT JSYWJ QFX UTGQFHNTSJIX INK=+H}
d(JSXT ST WIFQN_FIT d 2JYF 6ZJ XJ HWJJ

4GOJYN[T(WJFW ZS UWTHJXT UFWF J[FQZFW »~ RJOTWFW QF UJWHJUHN:-S

FXYWEYJLNFELHZIXYF 1J QF HTRZSNIFI UTW XZ UJWHJUHN:-S 1J XJW[NHNTX 1J QF HNZIFI
NSXYFQFHNTSJX
*[FQZFW JQ XJSYNIT IJ UJWYJSJISHNF JS QF HNZIFI 1J QTX WJIXNIJSYJIX
(WJFW ZS UWTHJXT UFWF NSHTWUTWFW QF WJYWTFQNRJSYFHN-S UFWF WJK
(TRZSNHFW R¥X XTGWJ QTX UWTLWFREX »" QTX WJXZQYFITX JINYTXTX TGYJS

S5WTAIJHYTe |J 1J QTX HQNJSYJIX ,WFSI 7FUNIX VZJ IJHQFWFS JXYFW XFYNXKJHMTX T RZ/
2-YWNHFX LISIWFQ 1J QTX XIJW[NHNTX UWIXYFITX UTW QF (NZIFI

*SHZJIJXYF ST XJ MF HTRUQJYFIT 2JYF 6ZJ XJ HWJJ
° I1J WIXNIJSYJIX VZJ JJUWJIXFS FQYTX SN[JQJIX IJ XFYNXKFHHN:-S HTS QTX V\
QF HNZIFI
*SHZIJXYF ST XJ MF HTRUQJYFIT 2JYF 6ZJ XJ HWJJ
° I1J ,WFSI 7FUNIX UFWYJX NSYJWIXFIFX VZJ NSKTWRFS [J ZS XJSYNIT 1J UJ
*SHZIJXYF ST XJ MF HTRUQJYFIT 2JYF 62ZJ XJ HWJJ

1J QTX NSYIJWIXFITX VZJ HWJJS ,WFSI 7TFUNIX [FQTWF JQ IN¥QTLT FZY-S
*SHZJXYF ST XJ MF HTRUQJYFIT 2JYF 6ZJ XJ HWJJ

° UIJWXTSFX » TWLFSN_FHNTSJX JSHZJXYFIFX » KNSFQN_FHN-S
*SHZJIJXYF ST XJ MF HTRUQJYFIT 2JYF 6ZJ XJ HWJJ




A4GOJYNI[T *QJ[FW QF [T_ WJIXNIJSYJX JS TUJWFHNTSJX I1J QF (NZIFI

*XYWEYJLNFEYIXFWWTQQFW TUTWYZSNIFIJX JVZNYFYN[FX UFWF JQ XJW[NHNT WJXNIJSY
1J NSHTWUTWFHN-S UFWF ZSF UFWYNHNUFHN-S JINYTXF
&ZRJISYFW QF HTSHNJSHNF WJIXNIJSYJ I1J TUTWYZSNIFIJX UFWF FUWT[JHMF
1FX FXTHNFHNTSJX 1J FUFQFSHFRNJSYT UFWF WJZSNW ~» FQ_F QF [T_ WJXN
*QJ[FW QF [T_ WJIXNIJSYJ JS JQ 5QFS 2FJXYWT

SWTAJHYTelJ 1J FHYN[NIFIJX IJ HTRUWTRNXT YTYFQJX VZJ XJ HISYWFS JS HZJXYNTSJ
2-YWNHFX IJUFWYFRJSYT

JEYTX ST WIJHTLNITX 2JYF 6ZJ XJ HWJJ

° 9TYFQ 1J WIXNIJISYJIX VZJ UFWYNHNUFS JS FHYN[NIFIJX I1J UFWYNHNUFHN
JEYTX ST WIJHTLNITX 2JYF 6ZJ XJ HWJJ

° s FWNFHN-S JSYWJ JQ UTWHJISYFOJ 1J WIXNIJSYJX IJ ZSF WF_F TWNLJS

IZSYEFX » (TRNXNTSJX IJ QF (NZIFI JS HTRUFWFHN:-S HTS JQ UTWHJSYFOJ
UTGQFHN-S LIJSIWFQ ,WFSI 7FUNIX

JEYTX ST WJIJHTLNITX 2JYF 6ZJ XJ HWJJ
° S5FWYNHNUFHN:-S 1J QTX [TYFSYJX UTW HFXNQQF
d WFSLJ UFWF WJHNSYTX 2JYF 6ZJ XJ HWJJ
SWTRJINT JS YTIF QF HNZIFI UFWF QFX JQJHHNTSJX LISIJWFQJX 1JQ JXYFIT 1J XJIL %S

WILNXYWFITX

° 1J WIXNIJSYIX VZJ UFWYNHNUFS JS QF HNZIFI JS UWTKZSINIFI QFX TUTV
IJHNW 3ZJXYWF (NZIFlI &HFIJRNF &HFIJRNF 1J INIJWF_LT '"FWWNT ~ JWFSI
d d 2JYF 6ZJ XJ HWJJ




SBFQZI N 2JINT &R GN

1F XFQZI IJ YTIFX QFX UJWXTSFX ' JQ RJINT FRGNJSYJ XT
UFWF JQ UWTYJLNIF » RIOTWFIF

4GOJYNIT 7IJIZHNW QFX JRNXNTSJIX |IJ HFWGTST » FZRISYFW QF WJIXN(

FXYWEYJLNEX  (WIFW QTX TGOJYN[TX IJ WJIIZHHN-S 1J HFWGTST J NSYJLWFW QTX TGOJ
FUWTUNFITX NSHQZNIT JQ 5QFS 2FJXYWT .SYJLWFQ
7JIZHNW QF MZJQQF IJ HFWGTST 1J QFX TUJWFHNTSJX 1J QF HNZIFI JINK
*[FQZFW QF [NFGNQNIFI A~ JQ HTXYJ I1J HTRUJSXFW JQ 1J QF JQIJHYWN

WJIST[FGQJX JS
(WIFW » KTWYFQJHIW UWTLWFRFX " UTQxYNHFX UFWF WJIZHNW QFX JR

XIJHYTWIX 1J QF HTSXYWZHHN-S * [J YWFSXUTWYJ JS YTIF QF HTRZSNIFI
(WIJFW ZSF FHHN-S UTW JQ HQNRF ~ JQ 5QFS I1J &IFUYFHN:-S JS FXTHNFH
IOWFGFOFW HTS XTHNTX IJ QF HTRZSNIFI » QFX JRUWJXFX UFWF QTLWFW

SWTAIJHYT IJ & 1F MZJQQF 1J HFWGTST 1J QTX JINKNHNTX 1J QF HNZIFI XJW[NHNTX U%G(
2-YWNHEX 2JYF 6ZJ XJ HWJJ
+QTYF ST NSHQZNIT

1J QF JQJHYWNHNIFI XZRNSNXYWFIF UTW QF (NZIFI I1J KZJSYJX WIJIST[FG
d2JYF FQ I1J OZSNT

HTUFX 1J QTX ¥WGTQJX

4GOJYNIT &XJLZWFW JQ FHHJIXT JVZNYFYN[T » QF ZYNQN_FHN:-S 1J QTX
FZRISYFW QFX FHYNI[NIFIJX WIHWJFYNI[FX

*XYWEYJLNFX *JUFSINW UFWVZJIX ~ JXUFHNTX FGNJWYTX FHYN[FX UFWF WJIZHNW QFX

IJKNHNJSYJX
&ZRJISYFW JQ SN[JQ IJ LWFIT 1JQ RFSYJSNRNJSYT I1JQ UFWVZJ XJL%S QT

5FWVZJX A~ 7JHWJFHN-S
&ZRJISYFW QTX UWTLWFRFX J NSXYFQFHNTSJX WJHWJFYN[FX FHHJXNGQJ
QF ZYNQN_FHN-S 1J YTIFX QFX WF_FX JIFIJX ~ HFUFHNIFIJX

(JWWFW QFX GWJHMFX JS JQ XNXYJRF WJLNTSFQ 1J XJSIJWTX UNJIX |
RZQYNRTIFQ

&ZRJISYFW JQ S%RJIJWT 1J SNUTX HTSJHYFITX F QF SFYZWFQJ_F F YWF[-X |
WIHWJIFHN-S » JRUQJT 1J QTX O-[JSJX "F YWF[-X IJ ZS RFATW FHHJXT F QH




EWTAIJHYT 1J e )J QTX MTLFWJIX IJSYWT 1J QTX RNSZYTX F UNJ IJ ZS UFWVZJ T JXUH
2-YWNHFX 2JYF 1J NSHWJRJ

e &HWJIX IJ UWTUNJIFI FHHIXNGQJ HNZIFI UFWVZJ UTW HFIF MFGNYF
(NZIFI YTYFQ '"FWWNTX 1J JSKTVZJ
2JYF # FHWIX I1JSYWT 1IJ '"FWWNTX |IJ *SKTVZJ

o 1J QTX UFWVZJX WFYJI SN[JQ IJ RFSYJSNRNJSYT ' T RF*"TW
2JYF 6ZJ XJ HWJJ

o I1J UFWYNHNUFSYJX JS UWTLWFRFX IJ WIHWJFHN:-S UTW FuT
JEYTX ST WIJHTLNITX 2JYF 6ZJ XJ HWJJ

1J RNQQFX UNJX 1J FSHMT ZSN[JWXFQRJSYJ FHHIJXNGQJX ~ RZQYN
HTSJINTSJIX 1J XJSIJWTX
RNQQFX 2JYF RNQQFX

o I1J ¥WJIFX SFYZWFQJX » XNYNTX [J OZJLTX NSKFSYNQJX [JWIJX FuFIN-
2JYF

4GOJYN[T B5WTYJLIW ~ UWJIXIW[FW SZIXYWTX WIHZWXTX MzIWNHTX
*XYWEYJLNFX (WJFW J NRUQJRJIJSYFW ZS UQFS 1J WJIZHHN-S 1J 1JYJSHN-S 1J HF£IFX U
1J QTX WIHZWXTX M:IWNHTX A~ QTX UQFSJX 1J [NLNQFSHNF YFSYT UFWF
JQ +TSIT UFWF QF 7JHZUJWFHN-S 1J 7JHZWXTX 1J &LZF
&UQNHFW JQ UQFS IJ XJW[NHNT IJ XZXYNYZHN-S 1J Q+SJF 1J UQTRT
&ZRJISYFW "~ RFSYJSJW QF NSKWFJXYWZHYZWF [JWIJ UFWF WJIZHNW JX
FLZFX UQZ[NFQJX
ITLWFW QF (JWYNKNHFHN-S 1J .SKWFJXYWZHYZWF ;JWIJ 1J QF +JIJWFHN
.S[IXYNLFHN-S ~ JSYJSIJW UTW VZ- QTX XJW[NHNTX 1J FLZF FQHFSYFW
XTQZHNTSJIX NSST[FITWFEX UFWF JINYFW JQ HNJWWJ KZJWF 1J QTX XJWIN
JIJSYNKNHFW J NRUQJRJISYFW JXYWFYJLNFX 1J HTSXJW[FHN-S 1JQ FLZF
HNZIFI » UFWF QTX HQNJSYJX
(TQOFGTWFW HTS QTX XTHNTX I1JSYWT IJ QF HNZIFI ~ JS QFX HTRZSNIFI]
HFQNIFI LJSIJWFQ 1JQ FLZF 1JQ W#T

S5WTAIHYT 19 85)( WIXZQYFIT JKQZJSYJ 1J QF 5QFSYF 1J 7JHZUJWFHN-S 1J 7JHZWXTX 1J

2-YWNHFX 5+48 UWTRJINT KzZJ I1J SL Q HTS ZS R¥]NRT 1J SLQ QxRNYJ IJ H
N5+4& UWTRJIINT KZJ 13 SLQ HTS ZS R¥]JNRT 1J SLQ QxRNYJ IJ HFQ
2JYF 62ZJ XJ HWJJ

1J QFX HTSJINTSJIX 1J FLZF HTS WJJRUQF_TX 1J QSJFX IJ XIJW[NHNT [J |
d 2JYF

e  FQTSJIX IJ FLZFX UQZ[NFQJX XJ NSKNQYWFWTS
8J HFQHZQF 2JYF IJ NSHWJRJ

B 1J HZIJSYFX WIXNIJSHNFQJX JJUIWNRJISYFS TKKX HIWWFITX IJ FLZF FQ
2JYF 62ZJ XJ HWJJ

o 1J QTX WIXNIIJSYIX ZYNQN_FSIT JQ KTSIT IJ FXNXYJSHNF HZJSYF |J FLZ
JXYFW UTW IJGFOT 1JQ SN[JQ IJ UTGWJ_F
2JYF 62ZJ XJ HWJJ

e FQTSJIX IJ FLZF GTRGJFIF 1JXI1J QF UQFSYF I1J YWFYFRNJSYT UTW UJWXT
UFWF NRUFHYTX RJYJTWTQ-LNHTX
FSZFQ IJ RIJIINHN-S 2JYF 6Z2J XJ HWJJ

o [J UJWINIF IJ FLZF 1JQ INXYWNGZHN-S 1JQ FLZF
2JYF |

e ‘SINHJ 1J (FQNIFI 1JQ &LZF UFWF JQ ,WFS 7T RJINIF UWTRJINT 1JXI1J R%
FLZFX FGFOT ~ IJSYWT 1J QF HNZIFI
2JYF




4GOJYN[T 7JIZHNW FQ R+SNRT QF LISIJWFHN-S 1J WIXNIZTX ~ UWTRT[JW
1J WIXNIZTX

FAXYWEYJLNFX[FQzFW JQ XNXYJRF 1J WIHTLNIF 1J GEXZWFX F[FS_FIF VZJ HTRGNSF QTX
A HTRUTXYFOJ FLWZUFITX
2JOTWFW QF HFQNIFI ~ QF HEFSYNIFI 1J WJHNHQFOJ 1J WIJHTLNIF JS YTIF Q
2JOTWFW QFX TUJWFHNTSJIX 1J HTRUTXY UFWF QF HTRZSNIFI
'RUQJRJISYFW UWTLWFRFX 1J IIX[£T 1J WIXNIZTX I[JSYWT 1J TUJWFHNTSJIX

SWTAIJHYT I1°J £SINHJI 1J 1IX[+T 1J WIXNIZTX ITRNHNQNFWNTX
2-YWNHFX 2JYF 6ZJ XJ HWJJ
3T NSHQZ”J IJXJHMTX 1J OFWItS

° I1J QFX NSXYFQFHNTSJX RZSNHNUFQJX VZJ XJ MFS UZJXYT JS RFWHMF ZS
SWTLWFRF ST JINXYJ 2JYF 6ZJ XJ HWJJ

e 9TSJQFIFX IJ FGTST UWTHJXFITX NS XNYZ JS )TRYFW
SWTHJIXT ST JINXYJ 2JYF 6ZJ XJ HWJJ

4GOJYN[T (TQFGTWFW A~ XTHNTX IJ FUTAT VZJ YWFGFOFS UFWF WJIZHN
XFQZI M QTX WIXZQYFITX ST IIXJIFITX WIXZQYFSYJX

FXYWEYJLNFXTQFGTWFW HTS QTX XTHNTX UFWF FZRISYFW QTX WJHZWXTX INXUTSNGQ
UNSYZWF F GFXJ 1J UQTRT
(TOFGTWFW HTS .S[JXY 8FQZI » TYWTX FXTHNFITX UFWF J[FQZFW H-RT FIN
XJ UZJIJ UWTUTWHNTSFW F QFX UJWXTSFX VZJ XZKWJS IJ UWTGQJRFX 1J X
JSKTVZJ JS QF J[FQZFHN-S 1J QTX WJIXNIJSYJX VZJ XTS FRGFX FQYFX ZXZF
JRIWLISHNF A~ HTS KWJHZJSHNF JSHFWHJQFITX
*[FQZFW QFX TUTWYZSNIFIJX UFWF INXRNSZNW JQ FGZXT 1J TUN¥HJTX
(TSYNSZFW HTQFGTWFSIT HTS .S[JXY 8FQZI UFWF NRUQJRJSYFW ZS UWTH
NXFQZI JS YTIFX QFX UTQYNHFXO
*[FQZFW QFX TUHNTSJX 1J UTQ+YNHF UFWF FUTAFW QF FLWNHZQYZWF ZWQ
2JINW ~ FSFQN_FW QF HFQNIFI 1JQ FNWJ ~ QTX NRUFHYTX XTGWJ QF XFQZ

HYT I°J 1J QTX SNuTX HTS SN[JQJX JQJ[FITX IJ UQTRT JS XFSLWJ UTW SNuT UWT(
HF X (NZIFI 2JYF 6ZJ XJ HWJJ

o 1J QOQFRFIFX UFWF XJW[NHNTX 1J JRIWLJSHNF ,WFSI 7FUNIX UTW QFX UJV
1J XFQZI RISYFQ T FINHHN:S

d)FYTX ST WJIJHTLNITX dddddddd dddddddddddddd 2JYF 6Z
o IJ [NXNYFX F QF XFQF IJ JRIWLJIJSHNF UTW QFX UJWXTSFX VZJ XZKWJS UV

JEYTX ST WIJHTLNITX 2JYF 62ZJ XJ HWJJ
o I1J UIWXTSFEFX VZJ XZKWJS UWTGQJRFX IJ XFQZI RISYFQ T FINHHN-S JSHF

JEYTX ST WIJHTLNITX d2JYF 6ZJ XJ HWJJ
o 1J RZIWYJIX UTW XTGWJIITXNX IJ TUNTNIJX UTW HFIF MFGNYFSYJX

d YTIT JQ HTSIFIT 1J 0JSY dddddddddddddddddddddd 2JYF 6ZJ XJ H

o 1J UZSYTX IJ IFYTX IJ HFQNIFI 1JQ FNWJ HTRUFWYNIT U%ZGQNHFRJSYJ
d5WTLWFRF ST JS XZ QZLFWdddddddddddddddddddddd 2JYF 6Z




2T[NQNIFI

BTQZHNTSJIX IJ RT[NQNIFI NSST[FITWFX JKNHNJSYJX ~ JVZNY
FXIJVZNGQJIX " HTS[JSNJSYJX UFWF QF HTRZSNIFI

4GOJYN[T (WIJFW ZSF JJUJWNJSHNF IJ YWFSXUTWYJ RZQYNRTIFQ FHH
JS [JMzHZQTX 1J ZS XTQT THZUFSYJ

*XYWEYJLNFEX  250TWFW UFXFOJWTX ~ JJUQTWFW JJUFSXN-S 1J QF WJI 1J YW¥SXNYT QN

W¥UNIF

&ZRJISYFW JQ HNHQNXRT RJINFSYJ QF RIOTWF 1J QF WJI I1J GNHNHQJYFX
RFSYNJSJS

&ZRJISYFW QF UTXNGNQNIFI IJ HFRNSFW UTW JQ FZRJSYT IJ QF WJI 1J Q
NSXYFQFHNTSJX XJ RFSYNJSJS

(WIJFW XTQZHNTSJX IJ YWFSXUTWYJ WIJQFHNTSFITX HTS JQ JRUQJT I1JSY
7JIZHNW QTX HTXYTX 1J YWFSXUTWYJ UFWF JQ MTLFW »~ JQNRNSFW QFX
QFX XTQZHNTSJIX 1J RT[NQNIFI

N
gENYTWiilHHIY:-I)—( '] )J QTX [NFOJX FSZFQJX F YWFGFOFW ITSIJ QF LIJSYJ ZYNQN_F YW¥SXN
WNIIJXMFWNSL

YTYFQ IJ I1J YW¥SXNYT I1IJ RFWHMF 'NHNHQJYF JS H
RTYTHNHQJYF JS IFYTX 1JQ HIJSXT 7NIIJXMFWNSL
2JYF YTYFQ 1IJ 1J YW¥SXNYT HFRNSFSIT HNHQNXRT 7 i NF

I1J QF UTGQFHN-S IJSYWT IJ € 1J RNQQF 1J RNSZYTX T RISTX FQ XJW]
RJINTIxF » UTW QF STHMJ JQ XJW[NHNT R¥]NRT IJ &2 52 FHYZFQ QQJLF
UFWF QTX YNJRUTX IJ XIJW[NHNT UNHT ddd 2JYF

dlJ QF WJI FHIWF FWFIT
*Q XIJW[NHNT ST TKWJIHNIT UWJ[NFRJSYJddddddddddddddd

1J QF WJI RNQQFX FHIWF YIJWRNSFIF
dddddddddddddddddddddddd

I1J QTHFQNIFIIX VZJ SIJHIXNYFS KFHYNGQJX IJ &RIJIWNHFSTX HTS )NXHF
NSXYFQFITX

d ddddddddddddd dddddddddddddddddddddddd

JRUQJTX FHHIXNGQJIX JS ZS [NFOJ IJ YW¥SXNYT RNSZYTX
d HSY TWL dddddddddddddddd

)J QTX O-[JSJIX 1J FUTX FuT HTSXHNJSYJX 1J QFX TUHNTSJX 1J [NFOJ
d*SHZJXYF ST XJ MF HTRUQJYFIT ddd 2JYF 62J X




4GOJYNIT QQJ[FW F HFGT QFX TUHNTSJX 1J RT[NQNIFI NSST[FITWFX |

*AYWEYJLNFEX  5NQTYT SZJ[TX UWTLWFRFX 1J RT[NQNIFI (FW8MFWJ 'NPJXMFWJ * XHT
A EXJLZWFWXJ 1J VZJ JXY-S INXUTSNGQJIX ~ FHHIXNGQJX JS HFIF <FWI A
YJIXFWWTQQFW ZS UWTLWFRF 1J RT[NQNIFI ~ LIXYN-S 1J QF IJRFSIF 1J YV
U%GQNHTX ~ UWN[FITX
SIJW[NHNTX 1J [JM+HZQT FZY-STRT ~ HTSJHYFIT UNQTYT
(TRUQJYFW ZS UQFS IJ RNHWT RT[NQNIFI HTRUFWYNIF VZJ NSHQZAJ 'NP
(WIJFW UWTLWFRFX 1J KQTYFX HNZIFI NSST[FITWF ~ JKNHF_ ~» TUHNTSJX
RZSNHNUFQJX

TI1J « 13 FUTX 1J JIFI ZYNQN_FSIT (FW8MFWJ 'NPJXMFWJ * XHTTYJW ~ 8TQN
X SWTLWFRFX ST TKWJHNITX FSYJWNTWRJSYJ 2JYF 6ZJ XJ HWJJ

o 1J FUTX 1J  JIFI ZYNQN_FSIT FZY-STRT » XIJW[NHNTX [J [JMxHZQTX HT
SWTLWFRFX ST TKWJHNITX FSYJWNTWRJSYJ 2JYF 62ZJ XJ HWJJ

° A ld ZXT 13 QFX IJXYFHNTSJIX 13 HEWLF 1J [JMxHZQTX JQ-HYWNHTX
JXYFHNTSJIX IJ HFWLF U¥%GQNHFX HTS UZIWYTX &~ HFWLFITWJIX |
2JYF JXYFHNTSJX I1J HFWLF U%GQNHFX HTS UZIWYTX ~ HFWLFITWJ

1J QTX O-[JSJIX IJ  FuTX FuT YFSYT 1J QFX SZJ[FX TUHNTSJX 1J [NFOJ R
d*SHZJXYF ST XJ MF HTRUQJYFITddddddddd 2JYF 6ZJ XJ HW

4GOJHYT JIXFWWTQQFW ZS XNXYJRF IJ FUFWHFRNJSYT HQNJSYJ WJX

*AYWEYJLNFEX )IXFWWTQQFW QTX KZYZWTX IJXFWWTQQTX 1J JXYFHNTSFRNJISYT NRUJW
1J FUFWHFRNJSYT VZJ UZJIJS HTS[JWYNW F TYWTX ZXTX
*IZHFW J NSKTWRFW FQ U%GQNHT XTGWJ QFX TUHNTSJX I1J FUFWHFRNJS
JIXFWWTQQFW ZS 5QFS 2FJXYWT &UFWHFRNJSYT UFWF LZNFW QFX NS[JV
2TIJWSN_FW JQ JVZNUT 1J JIXYFHNTSFRNJSYT UFWF UJWRNYNW R%QYNUQ

S5WTAIJHYT |J - IJ THZUFHN-S 1JSYWT » KZJWF |IJ QF HFQQJ JS JQ HIJSYWT |IJ GFWWNT ~#
2-YWNHFX ¢ 1J QTX UIJWRNXTX RISXZFQJIJX KZIJWF IJ QF [tF QxSJF |IJ GFXJ VZ

QF HFQQJ
2JYF IJ THZUFHN-S UFWF JQ JSHJSINIT » KZIJWF IJ QF HFQQJ

o [J SNuTX 13 FUTX HTSXHNJISYJIX 1J QFX TUHNTSJIX 1J JXYFHNTSFRNJSY,|
d*SHZJXYF ST XJ MF HTRUQJYFITddddddddd 2JYF 62ZJ XJ HW




4GOJYNI[T AUJWFW A~ RFSYJSJW QF WJI IJ YWFSXUTWYJ IJ QF (NZIFI ~
UFWF HTSJHYFWXJ F QF WJI I1J YWFSXUTWYJ WJLNTSFQ

*XYWFYJLNFX (TTWINSFW QFX NS[JWXNTSJIX I1J YWFSXUTWYJ HTS QTX XTHNTX WJLNT
YIXFWWTQQFW TUJWFW ~ RFSYJSJW QF NSKWFJXYWZHYZWF 1J YWFSXU

HFWWIJYJWFX HFQQJX UZJSYJX
7IJFQN_FW QF J[FQZFHN:-S 1J QFX SIJHIXNIFIJX IJ QF NSKWFJIJXYWZHYZWH

(TRUQJYJ JQ IIXFWWTQQT JHTS-RNHT JVZNYFYNI[T » 5QFS *XYWFY-LNHT

A
gENYTWI\iHH—HY:-)r( I . )J QFX HFWWJYJWFX JS GZJS JXYFIT 1J WIJUFWFHN-S T R¥X HTS H
d ddddddddddddddddddddddddddddddddddddddddddddddddd

1J IXYFIT 1J QFX XJpFQJIX 1J WIZSN-S 1JQ GZJS IJXYFIT XJpFQJX 1J RIST
d dddddddddddddddddddddddddddddddddddddddddddddddd

. SIIWYNIT JS XIJpFQJIX FHIWEX HFWWJIYIJWEX HFQQJX "~ UZJSYJX
+> RNQQTSJXdddddddddddddddddddddddddddddddddddd 2JYF

. 1J RFATWIX 1] FUTX HTSXHNJSYJIX 1J QFX SZJ[FX TUHNTSJX IJ [NFOJX
d*SHZJXYF ST XJ MF HTRUQJYFITddddddddd 2JYF 62ZJ XJ HWJJ




(TRZSNIFI 8JLZWF

9TIFX QFX UIJWXTSFX XJ XNJSYFS XJLZWEX » XTS XJLZWTX JS
IZWFSYJ SZIXYWF HTRZSNIFI

4GOJYNI[T YIXFWWTQQFW HTSTHNRNJISYTX » MFGNQNIFIJX F YWF[-X |
HNZIFI UFWF UWJUFWFWXJ RIJOTW UFWF QFX XNYZFHNTSJ
JSKTVZJ UFWYNHZQFW JS SZIJXYWF HFUFHNIFI UFWF UWJX
QFX UTGQFHNTSJIX [ZQSIJWFGQJX " RFWLNSFIFX MNXY -WNH

*AXYWEYJLNFEX (WJFW UQFSJIX ~ JXYWFYJLNFX IJ HTRZSNHFHN-S UFWF YTITX QTX WNJX
HNZIFI
&XJLZWFW VZJ YTITX QTX JRUQJFITX 1J QF (NZIFI FXNLSFITX F ZS WTQ |
1J JRIWLIJSHNF T YWFGFOT 1J HFRUT RZQYNKZSHNTSFQ IZWFSYJ QFX JRJ
HFUFHNYFITX FQ SN[JQ FUWTUNFIT
(TSYNSZFW GFXFIFX JS IFYTX ~ JXYWFYJLNFX UFWF FGTWIFW QFX HFZX
JRIWLISHNFX WJIQFHNTSFIFX HTS NSHJSINTX XJ JINIJSHNF GFXFITX JX
*[FQZFHN-S 1J QF ;NTQJSHNF
ITX IFYTX 1J HZRUQNRNJISYT 1JQ H-INLT 1J WIJKIJWJISHNF HWZ_FIF HTS Q]
1J GTRGIJWTX ~ 1JQ IJUFWYFRJSYT IJ UTQNH=F
*RUQJFW JSKTVZJX RZQYNINXHNUQNSFWJIX RJOTWFX GFXFIFX JS IFYTX
LISIWFQ UFWF IJYJWRNSFW QFX JXYWFYJLNFX JKNHFHJX UFWF QF UWT
1J QF [+F ~" UFWF QF HWJFHN-S IJ HFWWJYJWFX R¥X XJLZWFX

S5WTAIJHYT IJ . 1J JRUQJIFITX IJXNLSFITX HFUFHNYFITX UFWF JQ SN[JQ FUWTUNFIT IJ
2-YWNHFX 2FSJOT IJ *RIWLJISHNEFX
dddddddddddddddddddddddddddddddddddddddddddddddddddddddddd

. I1J QTX RNJRGWTX IJ QF HTRZSNIFI HTSXZRNITWJIX 1J XJLZWNIFI U%GQ
XNJISYJS WIXUZIXYF F IJRIWLIJSHNFX HQNR¥YNHFX WIJQFHNTSFIFX XJ J
d*SHZJXYF ST XJ MF HTRUQJYFITddddddddd 2JYF

. 1J IXUIJHNFQNXYFX JS UTQNH+*F HTRZSNYFWNF 1JQ )JUFWYFRJSYT IJ 5
JS 5WJI[JSHN:-S 1JQ (WNRJS F YWF[-X 1JQ INXJuT FRGNJISYFQ
d8J HFQHZQFddddddddddddddddddddddddddddddd d 2




4GOJYNIT (WJFW ZS JSYJSINRNJSYT HTRUFWYNIT HTS QF HTRZSNIFI
WIXZQYFITX TUTWYZSTX JVZNYFYN[TX A~ JKNHFHJX 1J XJLZ
JJUJHYFYN[FX 1J WJIJSINRNJSYT J NS[JWXNTSJIX 1J WIHZWXT

FXYWEYJLNFX &ZRJIJSYFW JQ HZRUQNRNJSYT R-YWNHF HW+YNHF UFWF NSHJSINTX RF
WJIXHFYJ 1JQ FLZF ~ JQ *28 1J 7JXUZJXYF FQ
&ZRJIJSYFW QF UTQNH+F R-YWNHFX 1J WISINRNJIJSYT HW+YNHT HZFSIT WJ
JRIWLJISHNF
JIXFWWTQQFW QF HFUFHNIFI IJ HTRZSNHFWXJ 1J RFSJWF JKJHYN[F JQ
QTX UWNSHNUFQJX KJS-RJSTX RIYJTWTQ-LNHTX NSHQZAJSIT QF FHYN]
*RIJWLIJSHNF *4( 1J QF (NZIFI
JIXFWWTQQFW QF HFUFHNIFI UFWF HTRZSNHFWXJ FIRNSNXYWFW LJXY
F QTX WNJIXLTX XTHNFQJX » FRGNJSYFQJX IJWN[FITX 1J QTX TUNTNIJX
[INTQIJSHNF FHYN[F QF RNHWT RT[NQNIFI QTX [JM*HZQTX FZY-STRTX *
JIJSYNKNHFW QTX UWTGQJRFX IJ XJLZWNIFI 1J YWFSXUTWYJ F YWF[-X 1J
1JQ UJWXTSFQ ~ QFX JSYWFIFX 1J QF HTRZSNIFI ~ JVZNYFYN[F TKWJHJW
JKNHFHJX JS YTIF QF HTRZSNIFI
JIXFWWTQQFW J NRUQJRJSYFW ZS UQFS IJ XJLZWNIFI JS JQ YWFSXUT
(JWT NRUZQXFIT UTW QTX IFYTX HTS QF JSYWFIF XNLSNKNHFYNI[F IJ QF
&XJLZWFW VZJ QTX HFXTX OZINHNFQJX HN[NQJX ~ UJSFQJX XJ UWTHJIXJ

I1IJ HZRUQNRNJSYT HWx2YNHT UFWF JQ WJSINRNJSYT I1J WIXUZIJXYF F NS
INXYWNGZHN:-S *" HTSHIJSYWFHN:-S
JNXYWNGZHN:-S (TSHISYWFHN:-S dddddddddddddd 2JYF #

1J WIXUZIXYF IJ QF UTQNH=+=F JS JQ HZWXT UWNTWNIFI F QQFRFIH
XJLZSITX

d8J HFQHZQFd dddddddddddddddddddddddddddddddddddddddddd

1J QTX FHHNIJSYJX » QFX YFXFX IJ FHHNIJSYJX JS WIJQFHN:-S HTS ZSF |
FHIQJWF IJ RTIT

d8J HFQHZQFd dddddddddddddddddddddddddddddd dddddddddd

1J QIXNTSIX LWF[IJX " RZIWYJX UTW JQ RTIT IJ
QJIJXNTSIX LWF[JIX HNHQNXYFX FZYTX HFRNTSJYFX RTYT
R¥X ~ RZIJWYJX HNHQNXYFX [IM£HZQTX UJFYTSJIX RTYTHNHQJ
2JYF RIJYF F QFWLT UQF_T ;NXN-S (JWT

NS[JWYNIT JS FGTWIFW QFX HZJXYNTSJIX IJ XJLZWNIFI IJ YWFSXUTWY]J
XJLZWNIFI *[FQZFHN-S &UQNHFHN:-S .SLIJSNJW=zxF ~ *IZHFHN-S
d8J HFQHZQFd dddddddddddddddddddddddddddddd dddddddddd

1J QTX HEXTX HWNRNSFQJX HTRUQJY: NSNHNFHN-S UFWF HIWWFW [JS
2JYF

1J QTX HEXTX HN[NQJX HTRUQJY:- NSNHNFHN:S UFWF HIWWFW [JSYWT




4GOJYNI[T 2JOTWFW QFX FXTHNFHNTSJIX IJSYWT IJ QF HTRZSNIFI UFWH
NSHNIJSYJX XNLSNKNHFYN[TX VZJ THZWWJS JS QF HNZIFI

FXYWEYJLNFEX  (WJFW ZS HISYWT 1J WIHZUJWFHN-S 1J [JHNSTX YTYFQRJISYJ KZSHNTSF(

WF_TSFGQJ IJ QF _TSF FKIJHYFIF IJSYWT 1J QFX MTWEFX IJ ZSF JRIWLJS
NSHNIJSYJX LITLW¥KNHFRJSYJ JXUJHxKNHTX

XT STWRFQN_FIT IJ QF HTSXYWZHHN:-S [J KTWRZQFWNTX IJ WIKIJWJSHNH
HZRUQNRNJSYT 1JQ H:INLT ~ FIJHZFIFRJSYJ JQ )JUFWYFRJSYT IJ UTXNGQ
JTHZRISYFW FIJHZFIFRJIJSYJ QTX NSHNIJSYJX IJ LWFS JXHFQF VZJ ZYNQN
.SHNIJSYJX 3FHNTSFQ UFWF UWJXJW[FW QFX QJHHNTSJX FUWJSINIFX FH
KZSHNTSFRNJSYT A~ XTQNHNYFW JQ WJJRGTQXT IJ KTSITX JXYFYFQJX T

S5WTAIJHYT 1J 1J UIWXTSFQ IJ YNJRUT WI[NXFW HWxzYNHFRJSYJ WIJXUZJXYF IJ QF (NZI
2-YWNHFX UIWXTSFQ UWNRFWNFX TUJWFS QTX *4( I£FX 1JXUZ-X 1JQ NSHNIJSYJ
ddddddddddddddd

4GOJYN[T SWTUTWHNTSFW XIJW[NHNTX IJ UTQNH+F UWTKJXNTSFQJX T
RIOTWFW QF HTSKNFS_F " LFWFSYN_FW QF QJLNYNRNIFI IJ
QF XJLZWNIFI 1J YTITX QTX WJIXNIIJSYJX SJIJLTHNTX ~ [NXNYH

(TRUQJYFW QF ITYFHN-S 1J UJWXTSFQ IJ QF UTQNH*F ~ JQ JXYZINT 1J NR
*XYWFYJLNFX
RTIJQT 1J UJWXTSFQ FIJHZFIT » HTSXYFSYJ F YWF[-X 1J YTIF QF HTRZSNIH
&XJL¥%WIXJ 1J VZI QF (TRNXN-S IJ &HWJIINYFHN-S UFWF &LJSHNFX 5TQNH
JKIJHYZFIFX UTW RFSIFYT XJ MFS HTRUQJYFIT » QFX UTQYNHFX " UWTHJ
RFSJWF VZJ XJ THZUF 1J RFSJWF OZXYF A~ JVZNYFYN[F INXUFWNIFIJX
"YNQN_FW QTX MFQQF _LTX 1JQ UWTHJXT 1J WJ[NXN-S FSZFQ UFWF NIJSY
FIRNSNXYWFYN[TX Z TUJWFYN[TX FHYZFQJX HTS JQ KNS 1J IJXFWWTQQF
FZRJSYF JQ WJSINRNJSYT ~ RJOTWF QF XJLZWNIFI 1J QF HTRZSNIFI » JQ
OZWFITX d*XYF KTWRFHN-S UZJIJ NSHQZNW UJWT ST XJ QNRNYFS F YN
HFIF ITX FUTX ~ QF HTSHNJSHNF 1J QF XFQZI RIJSYFQ HFIF FuTX
JTYFW F QTX FLISYJX IJ UTQNH+F HTS QFX MJWWFRNJSYFX » FUTAT UFWI
RIJSYFQ
JIXFWWTQQFW QF HFUFHNIFI A UFWYNHNUFW JS QF NSNHNFYN[F IJ QF +7
AHTRUFWYNW NSKTWRFHN-S A IFYTX U%GQNHFRJSYJ
&SZFQRJSYJ ITHZRJIJSYT " HTRUFWYNW U%GQNHFRJSYJ QTX WJIJXZQYFITX
FXZSYTX NSYJWSTX JX IJHNW ZXT ST FIJHZFIT 1J QFX VZJOFX 1J KZJW_F
UTQNHNFQ NRUFWHNFQ
&ZRJIJSYFW QF UFWYNHNUFHN-S IJ QF HTRZSNIFI )JUFWYFRJSYT 1J 5TQNH
*RUQJFW JQ NSYJWHFRGNT IJ IFYTX JSYWJ IJUFWYFRJSYTX A~ QF WIXTQZ
WJIXNIJSYJIJX HTS JQ KNS 1J TGYJSJW ZSF HTRUWJSXN-S MTQ+XYNHF I1J QF
1JSYWT 1J SZIXYWF HTRZSNIFI
*[FQZFW "~ JQ INXJUT NSST[FITW RTIJQTX I1J UTQNH=*F VZJ JVZNYFYN[FRJS
WJIXNIJSYJIJX RNJISYWFX VZJ QF HWJFHN-S 1J ZSF WZYF 1J FHHJXT F QFX

QF HTRZSNIFI



S5WTAIJHYT IJ ¢ 1J QFYNITX HZGNJIWYT

2-YWNHFX d8J HFQHZQFd dddddddddddddddddddddddddddddd ddd 2]
o I1J QF 5FWYJ . ~ .. SINHJX IJ HWNRNSFQNIFI £SINHJ 1J ¥WJF IJ XJW[NHN
d (JSYWFQ *EXY 3TWYM 8TZYM FSI <JXY

2JYF 62ZJ XJ HWJJ
o [J UIWXTSFQ ZSNKTWRFIT KTWRFITX JS HWNXNX +TWRFHN:-S .SYJW[JSH

d ddddddddddddddd 2JYF 623
e 1JJ[ISYTX IJ QF HTRZSNIFI VZJ UFWYNHNUFS JS 7 1J QTX FLJSYJX VZJ
HTRZSNIFI
d8J HFQHZQFd dddddddddddddddddddddddddddddd ddd 2
e 1J +WJJITR TK .SKTWRFYNTS &HY +4.& XTQNHNYZIJX IJSIJLFIFX UTW QF
QF (TWYJ
d ddddddddddddddd 2JYF
e )JQTX MFQQF LTX OZSYF IJ FUJQFHNTSJX HN[NQJX VZJ INKNJWJS 1J QF
.SYJWSTX
d ddddddddddddddd 2JYF 62J

o 1J ZXT WF_TSFGQJ IJ QF KZIJW_F » QFX VZJOFX UTQNHNFQJX NRUFWHN
UTW JSHTSYWFW HTWWTGTWFIT J]TSJWFIT ~ UTW FSYNLAJIFI TKNHNF(
XT NWWF_TSFGQJ 1J QF KZIJW_F JITSIWFITX NSKZSIFITX XTXY
5TQNH+F UFWHNFQ JITSIWFITX ST XTXYJSNITX XTXYJISNITX
2JYF 62Z2J XJ HWJJ

. 1J QFX UZSYZFHNTSJIX *QZHI UWTRJINT FSZFQ IJ RJINHN:-S 1JQ SN[JQ IJ
XILZWT XJ XNJISYJS QTX WIXNIJISYJIX
d*SHZJXYF KNSFQN_FIF F KNSFQJX 1J ddddd2JYF 6ZJ XJ HWJJ

4GOJYNIT 4GOJYN[FX UFWF FXJLZWFW VZJ YTITX QTX WJXNIJSYJX YJS
JXYFGQJ " UIJWRFSJSYJ

*AYWEYJLNFX  @HYN[FRJISYJ XTHNT JS QTX JXKZJW_TX 1J QF HTRZSNIFI UFWF UTSJW K
1TX UWTLWFRFX 1J FUTAT VZJ GWNSIFS XTQZHNTSJX 1J [N[NJSIF UJWRF{
1J UW¥HYNHFX GFXFIFX JS QF J[NIJSHNF
&UTAFW FUFQFSHFW A~ UWTRT[JW XJW[NHNTX IJ WIJUFWFHN-S A~ XJLZWNI
XJLZWNIFI ~ JQ RESYJSNRNJSYT 1J QF TKIJWYF 1J [N[NJSIF JINXYJSYJ
JIJSYNKNVZJI YTITX QTX UZSYTX 1J HTSYFHYT HTS QTX WJIXNIJSYJX HTS
QTX XJW[NHNTX UFWF RJOTWFW QF XFQZI QF XJLZWNIFI ~ QF JKNHNJSH
&ZRJIJSYFW JQ S%RJIJWT 1J [N[NJSIFX IJ FQVZNQJW THZUFITX HIWYNKNHFI

S5WTAIHYT IJ . 1J UIWXTSFX XNS MTLFW
2-YWNHFX d dddddddddddddddddddddddddddddddddddddd 2J

. I1J UIWXTSFEFX XNS MTLFW T JS WNJIXLT IJ VZIIFWXJ XNS MTLFW VZJ XJ H
d8J HFQHZQFd dddddddddddddddddddddddddddddd ddd 2]

. 1J MTLFWJIX VZJ WIJHNGJS XIJW[NHNTX 1J WIJUFWFHN-S 1J [N[NJSIFX XZG
d ddddddddddddddddddddddddddddddddddddddddd 2

. I1J QTX HEXTX IJ HZRUQNRNJISYT 1JQ H-INLT IJ HTWWJHHN-S HTS UJINIT
d ddddddddddddd 2JYF |

. 1J QFX [N[NJSIFX IJ FQVZNQJW THZUFITX HIWYNKNHFIT
d ddddddddddddddddddddddddddddddddddddddddd 2




'RUQJRJSYFHN

JJGIJRTX NRUQJRISYFW HTS -INYT JQ UQFS UFWF JSKTHFW QTX WJIJHZWXTX KNSNY
IIXJFITX 1F HWJFHN:-S IJ ZS UQFS JXYWFY-LNHT JX JQ UWNRJW UFXT JS ZS [NFOJ
R¥X JVZNYFYNI[FX JKJHYN[FX A~ XTXYJSNGQJIX

(TS QF KNSFQN_FHN:-S 1J JXYJ UQFS JXHWNYT FMTWF STX HISYWFRTX JS HWJFW
VZJ NSHQZ"F

*XYFGQJHIW ZS JVZNUT 1J LIXYN-S 1JQ WJISINRNJISYT WIXUTSXFGQJ 1J LIXYN
UQFS

&XNLSFHN-S IJ WIXUTSXFGNQNIFIJX FQ UJWXTSFQ UFWF RJINW WFXYWJFW
QFX JXYWFYJLNFX ~ R-YWNHFEX

(WIJFW ZS XNXYJRF WTGZXYT IJ NSKTWRFHN-S A~ XJLZNRNJSYT 1J IFYTX VZJ FI
[ JXJRUIUT

(FUFHNYFW FQ UJWXTSFQ XTGWJ JQ UQFS JQ UWTHJIXT 1J NRUQJRJISYFHN-S
WJISINRNJISYT

*XYFGQJHNRNJISYT IJ ZSF HFIJSHNF 1J NSKTWRJX XTGWJ JQ UQFS VZJ NSHQZ
HTRT ZS NSKTWRJ FSZFQ UFWF QF (TRNXN:S ~ JQ U%GQNHT

5ZGQNHFW NSKTWRFHN-S 1J WIJSINRNJSYT A IFYTX U%GQNHTX JS JQ XNYNT \J
HTRZSNHFHN-S

&HYZFQN_FW JQ UQFS XJL%S XJF SIJHIJXFWNT

7IJTWLESN_FW JQ UWJXZUZJIXYT " JQ UWTHJIXT UWJIJXZUZIJXYEWNT UFWF FQNSJ
SYJLWFHN-S 1J QFX RJINIFX 1J IJXJRUJuT 1JQ UQFS JXYWFY-LNHT JS QFX J[F(

(FIF FuT *Q &IRNSNXYWFITW 2ZSNHNUFQ [F F UWTUTSJW JQ UWJXZUZJXYT IJ QF
UWJIXZUZIXYTAdUWTUZIXYF JQ &IRNSNXYWFITW IJ QF (NZIFI UTSIW¥ 1J WJIJQNJ[J Q
JXYFRTX NS[NWYNJSIT JS JQ UW:INRT FpuT KNXHFQ VZJ [F 1JXIJ JQ [J OZQNT MFX
HZFYWT FpTX " JXYFRTX YWFGFOFSIT UFWF JSYJSIJW H:-RT UTIJRTX NS[JWYNW UF
[IXIFITX 1JSYWT 1J IJXYJ UQF_T d;FRTX F FUWJSIJW XTGWJ QF RFWHMF 1J JXYTX U
HTSYJSYTX IJ JXYFWdJS JXYJ [NFOJ " JXUJWFRTX VZJ JXYJ UQFS QJ FA"ZIF F HTRU
QF INWJHHN-S

5FWF RFSYJSJWXJ FQ I+F XTGWJ JQ 5QFS IJXYWFY-LNHT » SZIXYWT WJ
\W LWFSIWFUNIXRN LT[ XYWFYJLNHUQFSd




(TQFGTWFITWJ

e WFHNFX F SZIXYWTX HTQFGTWFITW

JNWIHYTW 1J SWTAIJHYT 1JQ 5QFS *XYWFY-L
&QNXTS <FXPJ 8ZYYJW

(TSXZQYTW
BHTYY 5FYYTS 5QFSYJ 2TWFS

*VZNUT 13 )NWIHHN-S *OJHZYRNXNTSFITX IJ QF HNZ
2FWP <FXMNSLYTS 7TTXFQ"ASS '"QNXX
*WNH )J1TSL ITXJUM /TSJIX
IJKK )TTI 7ZYM 0JQQA
JIXNWIJ +TXYIW 8JSNYF 1JSJFW
'JHPA /T ,QT[IW BFYMFSNJQ 2TTIA
/ITMS ,QTGJSXPA ITS 4 (TSSTW
/TMS 1JMRFS 0ZWY 7JUUFWY
&QNXTS <FXPJ 8ZYYJW

*VZNUTX |J 7IXZQYFITX

*IHIQJSHNF ,ZGIJIWSFRISYFOWTXUJWNIFI *HTS-RNF (TRUWTRNXT *
1TZ (FSKNJQI " QF &XJVZNGNQNIFI (TRZSNIFI (TSJHYFIF

&QNXTS <FXPJ 8ZYYJW *WNS '"FSHMTKK
5EYYN (FZINQQ 'WESITS )E[NX
/TXJ (FUJQJX /TST 0QTTXYJW
1FZWF (QJAUTTQ 17SS -JIRXYWF
2TQQ”" *FXYRFS &/ -NQQX
/TS 4J[JWRFS OWNXYNS 9ZWPJQXTS
JFWA 8JHTW

8FQZI »" 2JINT &RGNJISYJ
&QNXTS <FXPJ 8ZYYJW
OFWAS +JWWNHP
2NPJ ,WJISNJW
YF[NI 2EWVZEWIY
3NHTQJ 5FXHM
B8MEFWWFE 5TSHNQ

2T[NQNIFI
JTXM 3FWFRTWJ
7NHP )J;WNJX
-ESP 0JQQJA
JFWA 7INRJW
/ZFS 9TWWJX

"2NJRGWT 1JQ *VZNUT 1JSINGIWFAKFNT " (FRUJ-S IJ *VZNIFI

*VZNUT 13 ;13T *VZNUT
JIXXNHF (WTJQ
BNWJISF /TMSXTS
8FRRNJ O0TQP

OWF[NX 8HTYY

&QJ] 2JQYTS
1FAQF &XQFSN
&XFSYJ (FNS
B8YFH" 8YTZY
*[JYYJ 5NYYRFS
&R” 8ST\ 'ZHPSJW

(TRZSNIFI 8JLZWF
'WFI '"WT\S

JTKKWJIA (TQQFWI
)ES &IERX
OWNXYNS 'JSSJYY
*WNH /TWIFS
0J[NS 8FSYTX

ITMFSSF 8HMZQYJ

I1J &UTAT &IRNSNXY
&QNHNF 'JWSY

. _FRFW (TSYWJWEX &Q[FWFIT
JWNHJQIF *XYWFIF
OWNXYNSJ /FWTX

.SKTWRJ INXJuFIT UTW &QJ] 2JQYTS







